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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This amendment is being filed to correct (a) the price of securities acquired by the Reporting Person as reported in the prior filing on
09/29/2008, and (b) the beneficial ownership description as set forth in footnotes 5 and 6 (previously, footnote 3 in the filing made on
09/29/2008).

On September 25, 2008, Mr. Hovde, a director of ePlus, Inc. (the "Company"), was granted two restricted stock awards, each consisting
of 3,211 restricted shares of common stock of the Company (the "Restricted Shares"). The Restricted Shares were granted pursuant to the
Company's 2008 Non-Employee Director Long Term Incentive Plan (the "Plan") and subject to a Restriction Period beginning on the
grant date and ending on the first anniversary of the grant for one-half of the Restricted Shares, and ending on the second anniversary of
the grant for the remaining one half of the shares of Restricted Stock (the "Restriction Period"). In the event that the participant ceases to
be a member of the Board before the applicable Restriction Period has expired or under circumstances in which the Restriction Period
does not otherwise lapse, the Restricted Stock will thereupon be forfeited and transferred back to the Company.

This amendment reflects a revision to the price reported in the prior filing on 09/29/2008 for the securities acquired by the Reporting
Person pursuant to a grant of Shares under the Plan. The price of the securities acquired was previously reported as $0.01. The grant was
made at a price of $0.00, and thus, the Reporting Person is amending its Form 4 to report the corrected price of $0.00. This updates the
Form 4 filed on September 29, 2008.

As of the date hereof, including the two transactions reported herein, Eric D. Hovde ("EDH") is the beneficial owner (within the meaning
of Section 16 of the Securities Exchange Act of 1934, as amended) of 1,271,551 shares of common stock of ePlus, Inc. (the "Shares").
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The beneficial ownership of these Shares is more fully set out in the following footnotes 5 and 6.

EDH owns 34,981 Shares directly; EDH is the managing member (MM) of Hovde Capital, L.L.C., the general partner to Financial
Institution Partners II, L.P., which owns 328,719 Shares; EDH is the MM of Hovde Capital Limited IV LLC, the general partner to

(5) Financial Institution Partners IV, L.P., which owns 28,581 Shares; EDH is the MM of Hovde Capital, Ltd., the general partner to
Financial Institution Partners III, L.P., which owns 138,835 Shares; EDH is the MM of Hovde Capital IV, LLC, the general partner to
Financial Institution Partners, L.P., which owns 293,720 Shares;(continued in Footnote 6)

EDH is the MM to Hovde Capital Offshore LLC, the management company to Financial Institution Partners, Ltd., which owns 272,240
Shares; EDH is MM of Hovde Capital Advisors LLC, the investment manager to certain discretionary or non-discretionary managed

(6) accounts which own 104,210 Shares; EDH is the MM of Hovde Acquisition II, L.L.C., which owns 30,000 Shares; EDH is the trustee to
The Hovde Financial, Inc. Profit Sharing Plan and Trust, which owns 19,000 Shares; and EDH is the trustee to The Eric D. and Steven D.
Hovde Foundation, which owns 21,265 Shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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