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Date of fiscal year end: 12/31

Date of reporting period: 3/31/08

Item 1. Schedule of Investments

Foxby Corp.

Schedule of Portfolio Investments

March 31, 2008

(Unaudited)

Shares

6,000

7,000

30,000

80,000

9,500

30,000
438,000

9,600
5,600

175,000

12,500

COMMON STOCKS (109.29%)

Bottled and Canned Soft Drinks (2.79%)
Hansen Natural Corp. (a)

Business Services (2.60%)
Akamai Technologies, Inc. (a)

Canned Fruits and Vegetables (3.77%)
Del Monte Foods Company*

Coal Project Development (3.24%)
QGX Ltd. (a)

Computer Peripheral Equipment (1.86%)
Riverbed Technology, Inc. (a)

Copper Exploration and Project Development (7.56%)
Global Copper Corp. (a)(b)
Nord Resources Corp. (a)

Crude Petroleum and Natural Gas (11.43%)
Chesapeake Energy Corp.*
EnCana Corp.*

Diamond Exploration and Project Development (2.92%)
Etruscan Diamonds Ltd. (a)(b)

Electronic Computers (3.28%)
Dell Inc.(a)*

Value

$211,800

197,120

285,900

245,590

141,170

210,038
363,540

573,578

443,040
424,200

867,240

221,713

249,000
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Fire, Marine & Casualty Insurance (7.01%)

57 Berkshire Hathaway, Inc. - Class B (a) 254,955
6,300 SAFECO Corp. 276,444
531,399

Gold Exploration and Project Development (10.96%)

99,000 Etruscan Resources Inc. (a) 232,521
141,000 Mansfield Minerals, Inc. (a) 411,553
17,166 Q2 Gold Resources, Inc. (a)(b) -
110,000 Reunion Gold Corp (a) 73,433
140,000 Victoria Resource Corp. (a) 114,063

831,570

Insurance Agents, Brokers and Services (2.43%)
10,600 Brown & Brown, Inc.* 184,228
75,000 Safety Intelligence Systems Corp. (a) (b) -

184,228

Investment Advice (3.12%)
17,500 U.S. Global Investors, Inc. 236,950

Natural Gas Distribution (0.77%)
15,000 MetroGAS S.A. ADR (a) 58,500

Nickel Exploration and Project Development (2.55%)
25,000 Skye Resources Inc. (a) 193,086

Oil and Gas Field Services (4.11%)
4,300 Weatherford International Ltd. (a) 311,621

Patent Owners and Lessors (4.53%)
8,200 SurModics, Inc. (a)* 343416

Potash Project Development (3.41%)
100,000 MagMinerals Holdings Corp. (a)(b) 258,388

Power Insulating and Related Equipment (1.16%)
4,000 NGK Insulators, Ltd. 88,400

Real Estate Investment Trusts (3.37%)
7,200 Digital Realty Trust, Inc.* 255,600

Security and Commodity Brokers, Dealers, Exchanges and Services (4.09%)
6,200 T. Rowe Price Group, Inc.* 310,000

Semiconductors and Related Devices (5.93%)

9,900 Intel Corporation* 209,682
8,500 Texas Instruments Inc. 240,295
449,977

Services-Prepackaged Software (4.20%)
8,100 Trend Micro Incorporated ADR (a)* 318,190

Shipyards (4.11%)
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222,220 Davie Yards Inc.
Smelting (0.07%)
3,423 China Silicon Corp. (a)(b)

Timber, Other Resources (3.97%)
136,700 MaglIndustries Corp. (a)

Zinc Exploration and Project Development (4.05%)
396,000 Farallon Resources Ltd. (a)

Total common stocks (cost: $8,448,976)

PREFERRED STOCKS (4.07%)

Coal Project Development (2.14%)
200,000 Phoenix Coal Corp. (a)(b)

Smelting (1.93%)
945 China Silicon Corp. (a)(b)

Total preferred stocks (cost: $474,910)

Principal Amount CORPORATE BONDS AND NOTES (3.46%)

Retail Consulting and Investment (3.46%)
404,307 Amerivon Holdings LLC 4%, due 2010 (b) (cost: $404,307)

Shares WARRANTS (0.96 % )(a)
4 Amerivon Holdings LLC, expiring 5/31/10 (b)

311,857

5,295

301,084

306,812

8,289,484

162,500

146,191

308,691

262,800



