
Extra Space Storage Inc.
Form 10-K/A
March 20, 2007

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-K/A
(Amendment No. 1)

(Mark One)

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2006

OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from                          to                         .

Commission File Number: 001-32269

EXTRA SPACE STORAGE INC.
(Exact name of registrant as specified in its charter)

Maryland 20-1076777
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

2795 East Cottonwood Parkway, Suite 400
Salt Lake City, Utah 84121

(Address of principal executive offices and zip code)

Registrant�s telephone number, including area code:(801) 562-5556

Securities Registered Pursuant to Section 12(b) of the Act:

Title of Each Class Name of exchange on which registered
Common Stock, $.01 par value New York Stock Exchange, Inc.

Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes x No o

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. Yes o No x
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the
preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the
past 90 days. Yes x No o

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be contained, to the best of
registrant�s knowledge, in definitive proxy or information statements incorporated by reference in Part III of this Form 10-K or any amendment of this
Form 10-K. Yes o No x

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of �accelerated filer and large
accelerated filer� in Rule 12b-2 of the Exchange Act.

Large accelerated filer x Accelerated filer o Non-accelerated filer o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes o No x

The aggregate market value of the common stock held by non-affiliates of the registrant was $752,502,827 based upon the closing price on the New York Stock
Exchange on June 30, 2006, the last business day of the registrant�s most recently compeleted second fiscal quarter. This calculation does not reflect a
determination that persons whose shares are excluded from the computation are affiliates for any other purpose.

The number of shares outstanding of the registrant�s common stock, par value $0.01 per share, as of February 15, 2007 was 64,242,922.

Documents Incorporated by Reference

Portions of the registrant�s definitive proxy statement to be issued in connection with the registrant�s annual stockholders� meeting to be held in 2007 are
incorporated by reference into Part III of this Annual Report on Form 10-K.
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Explanatory Note

This Amendment to the registrant�s Annual Report on Form 10-K for the year ended December 31, 2006 is being filed to include the Extra Space
Storage Non-Employee Director Plan as Exhibit 10.22 and the Employment Agreement, dated July 26, 2006, by and between Extra Space
Storage Inc. and Karl Haas as Exhibit 10.28.
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PART IV

Item 15.  Exhibits and Financial Statement Schedules

(a)  Documents filed as part of this report:

(1) and (2). All Financial Statements and Financial Statement Schedules filed as part of this Annual Report on 10-K are included in Item
8��Financial Statements and Supplementary Data� of this Annual Report on 10-K and reference is made thereto.

(3)   The following documents are filed or incorporated by references as exhibits to this report:

Exhibit
Number Description

2.1 Purchase and Sale Agreement, dated May 5, 2005 by and among Security Capital Self Storage Incorporated, as
seller and Extra Space Storage LLC, PRISA Self Storage LLC, PRISA II Self Storage LLC, PRISA III Self
Storage LLC, VRS Self Storage LLC, WCOT Self Storage LLC and Extra Space Storage LP, as purchaser
parties and The Prudential Insurance Company of America (incorporated by reference from Exhibit 2.1 of
Form 8-K filed on May 11, 2005).

3.1 Amended and Restated Articles of Incorporation of Extra Space Storage Inc.(1)
3.2 Bylaws of Extra Space Storage Inc.(1)
3.3 Amended and Restated Agreement of Limited Partnership of Extra Space Storage LP.(1)
3.4 Declaration of Trust of ESS Holdings Business Trust I.(1)
3.5 Declaration of Trust of ESS Holdings Business Trust II.(1)
4.1 Junior Subordinated Indenture dated as of July 27, 2005, between Extra Space Storage LP and JPMorgan

Chase Bank, National Association, as trustee (incorporated by reference from Exhibit 4.1 of Form 8-K filed on
August 2, 2005).

4.2 Amended and Restated Trust Agreement, dated as of July 27, 2005, among Extra Space Storage LP, as
depositor and JPMorgan Chase Bank, National Association, as property trustee, Chase Bank USA, National
Association, as Delaware trustee, the Administrative Trustees named therein and the holders of undivided
beneficial interest in the assets of ESS Statutory Trust III (incorporated by reference from Exhibit 4.2 of
Form 8-K filed on August 2, 2005).

4.3 Form of Junior Subordinated Note�included in Exhibit 4.1 hereto (incorporated by reference from Exhibit 4.2 of
Form 8-K filed on August 2, 2005).

4.4 Form of Trust Preferred Security Certificate�included in Exhibit 4.2 hereto (incorporated by reference from
Exhibit 4.2 of Form 8-K filed on August 2, 2005).

10.1 Registration Rights Agreement, by and among Extra Space Storage Inc. and the parties listed on Schedule I
thereto.(1)

10.2 License between Centershift Inc. and Extra Space Storage LP.(1)
10.3 Loan Agreement, dated as of March 8, 2004, by and between General Electric Capital Corporation and Extra

Space Properties Eight LLC.(1)
10.4 Loan Agreement, dated as of March 8, 2004, by and between General Electric Capital Corporation and Extra

Space Properties Three LLC.(1)
10.5 Loan Agreement, dated as of March 8, 2004, by and between General Electric Capital Corporation and Extra

Space of New Jersey, L.L.C.(1)
10.6 Loan Agreement, dated as of May 4, 2004, by and between Extra Space of Northborough LLC, Extra Space of

Whittier LLC, Extra Space of Stockton LLC, Extra Space of Weymouth LLC, and Extra Space of Lynn LLC,
and Bank of America, N.A.(1)

10.7 Loan Agreement, dated as of May 4, 2004, by and between Extra Space Properties Ten LLC and Bank of
America, N.A.(1)

10.8 Loan Agreement, dated as of May 4, 2004, by and between Extra Space of Raynham LLC, Extra Space of
Doylestown LLC, Extra Space of Glen Rock LLC, Extra Space of Fontana One LLC, and Extra Space of
Merrimack LLC, and Bank of America, N.A.(1)
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10.9 2004 Long-Term Compensation Incentive Plan.(1)
10.10 Extra Space Storage Performance Bonus Plan.(1)
10.11 Employment Agreement, dated July 27, 2004, by and between Extra Space Storage Inc. and Kenneth M.

Woolley.(1)
10.12 Employment Agreement, dated July 27, 2004, by and between Extra Space Storage Inc. and Kent W.

Christensen.(1)
10.13 Employment Agreement, dated July 27, 2004, by and between Extra Space Storage Inc. and Charles L.

Allen.(1)
10.14 Form of 2004 Long Term Incentive Compensation Plan Option Award Agreement for Employees with

employment agreements. (Incorporated by reference from Exhibit 10.14 of Form 10-K filed on March 15,
2005).

10.15 Form of 2004 Long Term Incentive Compensation Plan Option Award Agreement for employees without
employment agreements. (Incorporated by reference from Exhibit 10.15 of Form 10-K filed on March 15,
2005).

10.16 Form of 2004 Non-Employee Directors Share Plan Option Award Agreement for Directors. (Incorporated by
reference from Exhibit 10.16 of Form 10-K filed on March 15, 2005).

10.17 Joint Venture Agreement, dated June 1, 2004, by and between Extra Space Storage LLC and Prudential
Financial, Inc.(1)

10.18 Purchase Agreement, by and between Extra Space Storage LLC and Fidelity Management Trust Company.(1)
10.19 Membership Interest Purchase Agreement, dated April 27, 2004, by and between Extra Space Storage LLC and

Strategic Performance Fund-II, Inc.(1)
10.20 Promissory Note dated April 28, 2004 from Extra Space Storage payable to Strategic Performance

Fund-II, Inc.(1)
10.21 Purchase and Sale Agreement, by and between Extra Space Storage LLC and Extra Space West One LLC.(1)
10.22 Extra Space Storage Non-Employee Director Plan.
10.23 Purchase Agreement, dated June 20, 2005, among Extra Space Storage Inc. and the investors named therein

(incorporated by reference from Exhibit 10.1 of Form 8-K filed on June 24, 2005).
10.24 Registration Rights Agreement, dated June 20, 2005, among Extra Space Storage Inc. and the investors named

therein (incorporated by reference from Exhibit 10.1 of Form 8-K filed on June 24, 2005).
10.25 Purchase Agreement, dated as of July 27, 2005, among Extra Space Storage LP, ESS Statutory Trust III and

the Purchaser named therein (incorporated by reference from Exhibit 10.1 of Form 8-K filed on August 2,
2005).

10.26 Purchase Agreement, dated as of July 27, 2005, among Extra Space Storage LP, ESS Statutory Trust III and
the Purchaser named therein (incorporated by reference from Exhibit 10.2 of Form 8-K filed on August 2,
2005).

10.27 Purchase and Sale Agreement, dated as of December 8, 2006 between Extra Space Storage LLC (Purchaser)
and various limited partnerships affiliated with AAAAA Rent-A-Space (collectively, Sellers) (incorporated by
reference from Exhibit 10.27 of Form 10-K filed on February 28, 2007).

10.28 Employment Agreement, dated July 26, 2006, by and between Extra Space Storage Inc. and Karl Haas.
14.0 Code of Business Conduct and Ethics (incorporated by reference from our Annual Report on Form 10-K filed

on March 15, 2005).
16.1 PWC�s letter to the SEC on the Changes in Registrant�s Certifying Accountant (incorporated by reference from

Exhibit 16.1 of Form 8-K filed on April 22, 2005).
21.1 Subsidiaries of the Company(1)
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23.1 Consent of Ernst & Young LLP (incorporated by reference from our Annual Report on Form 10-K filed on
February 28, 2007)

23.2 Consent of PricewaterhouseCoopers LLP (incorporated by reference from our Annual Report on Form 10-K
filed on February 28, 2007)

31.1 Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
31.2 Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
32.1 Certifications of the Chief Executive Officer and Chief Financial Officer pursuant to 18 U.S.C. Section 1350,

as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

(1)  Incorporated by reference from our Registration Statement on Form S-11 (File No. 333-115436 dated
August 11, 2004).
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 20, 2007 EXTRA SPACE STORAGE INC.
By: /s/ Kenneth M. Woolley

Kenneth M. Woolley
Chairman and Chief Executive Officer
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