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C/O ARBOR REALTY TRUST, INC.

333 EARLE OVINGTON BLVD., STE. 900
UNIONDALE, NY 11553
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X X COB, CEO and President

/s/ Ivan
Kaufman 01/22/2019
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On July 14, 2016, Arbor Realty Limited Partnership, a Delaware limited partnership, issued Partnership Common Units ("OP Units") to
Arbor Commercial Mortgage, LLC ("ACM") and, therefore, Arbor Realty Trust, Inc. (the "Company") issued Special Voting Preferred

(1) Stock ("Preferred Shares") to ACM. On January 17, 2019, ACM distributed 133,677 OP Units and Preferred Shares with a fair market
value of approximately $1.5 million to one of its partners in consideration for the respective membership interest. The fair market value
was determined using the closing stock price of the Company on January 16, 2019 of $11.35.

(2) Mr. Kaufman disclaims beneficial ownership of these securities except to the extent of his pecuniary interest therein.

(3) Not applicable.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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