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Shares were acquired pursuant to a grant of restricted stock units under the Garmin Ltd. 2005 Equity Incentive Plan. The award vests in
three equal annual installments beginning on December 10, 2013.

Includes (a) 1,500 unvested shares acquired pursuant to a grant of 3,750 restricted stock units in December 2008 (the award vests in five
equal annual installments), (b) 948 unvested shares acquired pursuant to a grant of 1,580 restricted stock units in December 2009 (the
award vests in five equal annual installments), (c) 1,332 unvested shares that were acquired pursuant to a grant of 1,665 restricted stock
units in December 2010 (the award vests in five equal annual installments), (d) 1,340 unvested shares that were acquired pursuant to a
grant of 1,340 restricted stock units in December 2011 (the award vests in five equal annual installments), (e) 1,281 unvested shares that
were acquired pursuant to a grant of 1,281 restricted stock units in December 2012 (the award vests in three equal annual instalmments),
and (f) 465 shares that were acquired by the reporting person under the employee stock purchase plan in June 2012.

On December 10, 2012, 333 shares that were acquired by the reporting person pursuant to the award of restricted stock units in December
2010 vested and were paid to the reporting person. 173 of these 333 shares were withheld to pay the resulting tax liability.

Includes (a) 1,500 unvested shares acquired pursuant to a grant of 3,750 restricted stock units in December 2008 (the award vests in five
equal annual installments), (b) 948 unvested shares acquired pursuant to a grant of 1,580 restricted stock units in December 2009 (the
award vests in five equal annual installments), (c) 999 unvested shares that were acquired pursuant to a grant of 1,665 restricted stock
units in December 2010 (the award vests in five equal annual installments), (d) 1,340 unvested shares that were acquired pursuant to a
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grant of 1,340 restricted stock units in December 2011 (the award vests in five equal annual installments), and (e) 1,281 unvested shares
that were acquired pursuant to a grant of 1,281 restricted stock units in December 2012 (the award vests in three equal annual

instalmments).
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