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/s/ Jeffrey Lipschutz (POA) for Jonathan R.
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

A long-term incentive award of restricted stock units ("RSUs") under the SLM Corporation 2012 Omnibus Incentive Plan, which is
) classified as "Common Stock," as permitted, since the RSUs will be settled solely by delivery of shares of SLM Corporation (the
"Company") common stock. Subject to continuing employment, these RSUs vest in one-third increments on January 28, 2020, 2021 and

2022.

2

&) upon the grant of RSUs.

A portion of the reporting person's 2018 Management Incentive Plan Award was granted in the form of RSUs that carry transfer
restrictions that lapse in one-third increments on January 28, 2020, 2021 and 2022, regardless of continued employment.

Represents shares of the Company common stock required to be withheld to satisfy the reporting person's tax withholding obligations
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