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A portion of those shares of Common Stock of which Mr. Biddle is the indirect beneficial owner and which are owned by two trusts
established under the Urstadt Biddle Properties Inc. Excess Benefit and Deferred Compensation Plans of 2000 and 2005 (the
"Compensation Plan Trusts") are subject to automatic reinvestment of dividends pursuant to the Issuer's Dividend Reinvestment Plan. On
January 22, 2010, April 16, 2010, July 16, 2010 and October 15, 2010, dividends on these shares were paid and automatically reinvested
in additional Common Stock for the benefit of Mr. Biddle in the amounts of 78.2823 shares, 66.3860 shares, 67.3022 shares and 62.2156
shares, respectively.
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This figure includes 737,500 restricted shares of Common Stock issued pursuant to the Issuer's Amended and Restated Restricted Stock

2) Award Plan.

Mr. Biddle is the direct beneficial owner of 1,846,555 shares of Common Stock, including the 737,500 restricted shares referenced in
Footnote (2). He is the indirect beneficial owner of 4,665 shares of Common Stock owned by the Compensation Plan Trusts, 2,307 shares
of Common Stock owned by the Willing L. Biddle IRA for the benefit of Mr. Biddle, 5,163 shares of Common Stock owned by the P.T.
(3) Biddle (Deceased) IRA for the benefit of Willing Biddle, 21,951 shares of Common Stock owned beneficially and of record by Catherine
U. Biddle, Mr. Biddle's wife, 555 shares of Common Stock owned beneficially and of record by the Catherine U. Biddle IRA for the
benefit of Catherine U. Biddle and 1,070 shares of Common Stock owned by the Charles and Phoebe Biddle Trust UAD 12/20/93 for the
benefit of the Issue of Willing L. Biddle (the "Biddle Trust"). Mr. Biddle and Charles J. Urstadt are the sole trustees of the Biddle Trust.
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