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Reporting Owner Name / Address
Director 10% Owner  Officer Other
Benjamin Alan C.
C/O SMG INDIUM RESOURCES LTD., X Chief Executive Officer

100 PARK AVENUE, 16TH FLOOR
NEW YORK, NY 10017
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Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The reported Securities are included within 8,400 Units purchased by the Reporting Person for $2.50 per Unit. Each Unit consists of one
share of Common Stock and one Warrant to purchase one share of Common Stock.

(1)

The reported Securities purchased were executed through Andrew Garrett Inc. The broker of record at Andrew Garrett Inc. was Richard
A. Biele, a director, the chief operating officer and through BRACK Advisors LLC, a member of Specialty Metals Group Advisors LLC,
the Manager of SMG Indium Resources Ltd. The trade was executed on an unsolicited basis and Mr. Biele received his standard
brokerage commission for the trade execution.
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