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Item 1.01. Entry into a Material Definitive Agreement.

On February 22, 2013, Campus Crest Communities, Inc., a Maryland corporation (the “Company”), through Campus
Crest Communities Operating Partnership, LP, a Delaware limited partnership (the “Operating Partnership”) entered into
an amendment to its existing credit agreement (the “Amendment”) with Citibank, N.A. and certain other lenders. The
Amendment provides that (i) for so long as the Company’s investment in the group of properties comprising the

Copper Beech Townhome Communities portfolio (the “CB Portfolio™) constitutes an investment in a joint venture under
the terms of the credit agreements, such investment will be excluded from the calculation of certain negative

covenants relating to the aggregate amount of the Company’s investments as a percentage of total asset value; and (ii)

in the event such investment becomes an investment in a subsidiary that is not wholly-owned, it will be permitted

under the terms of the credit agreement. In addition, the Amendment provides for the inclusion of a $31.7 million loan
to certain members of the companies comprising the CB Portfolio in the calculation of the negative covenants

described in clause (i) above. Finally, pursuant to the Amendment, the Company’s investment in the CB Portfolio will
be excluded from the calculation of the secured debt ratio financial covenant in the credit agreement.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by
reference to the Amendment, a copy of which has been filed as Exhibit 10.1 to this report and is incorporated in this
Item 1.01 by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are filed herewith:

Exhibits
Description
Number

First Amendment to Second Amended and Restated Credit Agreement dated as of February 22, 2013

101 among Campus Crest Communities Operating Partnership, LP, Citibank, N.A. and the other parties thereto.



Edgar Filing: Campus Crest Communities, Inc. - Form 8-K

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CAMPUS CREST COMMUNITIES, INC.

Date: February 27, 2013 /s/ Donald L. Bobbitt, Jr.
Donald L. Bobbitt, Jr.
Executive Vice President, Chief Financial Officer and Secretary
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Exhibit Index

Exhibits
Description
Number

First Amendment to Second Amended and Restated Credit Agreement dated as of February 22, 2013

101 among Campus Crest Communities Operating Partnership, LP, Citibank, N.A. and the other parties thereto.



