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Consolidated Classified Statements of Financial Position

Assets

Current assets

Cash and cash equivalents

Other current financial assets

Other current non-financial assets

Trade and other receivables, current

Trade receivables due from related parties, current

Current inventories

Current tax assets

Current assets other tan assets classified as held-for-sale or disposal
Non-current assets or asset groups for disposal classified as held-for-sale
Total current assets

Non-current assets

Other non-current financial assets
Other non-current non-financial assets
Trade receivables, non-current
Investments classified using the equity method of accounting
Intangible assets other than goodwill
Goodwill

Property, plant and equipment

Tax assets, non-current

Deferred tax assets

Total non-current assets

Total assets

Note

7.1
10.1
25
10.2
9.5

28.1

10.1

25

10.2
11.1-12.3
13.1

13.1

14.1

28.1
28.3

As of June
30, 2017

ThUS$
Unaudited

517,625
325,837
39,217
381,441
55,574
951,857
46,405
2,317,956
1,850
2,319,806

30,683
31,161
2,560
109,332
108,932
44,177
1,448,773
31,857
457
1,807,932
4,127,738

The accompanying notes form an integral part of these consolidated financial statements.
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As of
December
31, 2016

ThUS$
Audited

514,669
289,189
30,273
368,761
82,259
993,072
51,954
2,330,177
2,056
2,332,233

34,099
24,690
1,840
113,140
109,439
37,972
1,532,710
31,857
664
1,886,411
4,218,644
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Consolidated Classified Statements of Financial Position, (continued)

Liabilities and Equity

Current liabilities

Other current financial liabilities
Trade and other payables, current
Trade payables due to related parties, current

Other current provisions
Current tax liabilities

Provisions for employee benefits, current

Other current liabilities
Total current liabilities

Non-current liabilities

Other non-current financial liabilities

Other non-current provisions
Deferred tax liabilities

Provisions for employee benefits, non-current

Total non-current liabilities
Total liabilities

Equity

Share capital
Retained earnings
Other reserves

Equity attributable to owners of the Parent

Non-controlling interests
Total equity
Total liabilities and equity

As of June

As of
December
31, 2016

ThUS$
Audited

179,144
200,496
7
41,912
75,872
20,998
61,920
580,349

1,093,438
8,934
206,119
22,532
1,331,023
1,911,372

477,386
1,781,576
(12,888 )
2,246,074
61,198
2,307,272
4,218,644

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated Statements of Income by Function

January to June April to June
Note 2017 2016 2017 2016

ThUS$ ThUS$ ThUS$ ThUSS$

Unaudited
Revenue 27.1 1,023,865 881,459 505,719 489,614
Cost of sales 27.2 (666,015 ) (620,967) (325,812) (342,682)
Gross profit 357,850 260,492 179,907 146,932
Other income 27.3 5,862 6,688 4,467 2,663
Administrative expenses 27.4 (46,087 ) (40,807 ) (23,876 ) (22,716 )
Other expenses by function 27.5 (13,396 ) (9,611 ) (7,621 ) (3,167 )
Other gains (losses) 27.6 (991 ) 755 85 (432 )
Profit (loss) from operating activities 303,238 217,517 152,962 123,280
Finance income 5,716 5,591 3,345 1,284
Finance costs 22-27.8 (25,546 ) (32,421 ) (12,908 ) (14,990 )
Share of prof{t of associates and joint ventures accounted for 11-12 7.824 10,596 3.169 4.852
using the equity method
Foreign currency translation differences 23 4,707 ) (1,594 ) (6,375 ) 2,579
Profit (loss) before taxes 286,525 199,689 140,193 117,005
Income tax expense, continuing operations 28.3 (82,610 ) (57,291 ) (39,319 ) (33,255 )
Profit (loss) from continuing operations 203,915 142,398 100,874 83,750
Profit for the year 203,915 142,398 100,874 83,750
Profit attributable to
Owners of the Parent 204,386 141,613 101,154 83,087
Non-controlling interests 471 ) 785 (280 ) 663
Profit for the year 203,915 142,398 100,874 83,750

The accompanying notes form an integral part of these consolidated financial statements.

SQM S.A.
El Trovador 4285,

Las Condes, Santiago, Chile
Tel: (56 2) 2425 2000
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Consolidated Statements of Income by Function, (continued)

January to June  April to June
Note 2017 2016 2017 2016
US$ US$ US$ US$
Unaudited
Earnings per share
Common shares
Basic earnings per share (US$ per share 21 0.7766  0.5381 0.3843 0.3157

Diluted common shares
Diluted earnings per share (US$ per share) 21 0.7766 0.5381 0.3843 0.3157

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated Statements of Comprehensive Income

January to June April to June
2017 2016 2017 2016
Statement of comprehensive income ThUS$ ThUS$ ThUS$  ThUS$
Unaudited
Profit (loss) for the year 203,915 142,398 100,874 83,750
Other comprehensive income
Items of other comprehensive income that will not be reclassified to profit
for the year, before taxes
Other comprehensive income, before taxes, gains (losses) from new 606 ) (1014 ) 668 (1.013)

measurements of defined benefit plans
Total other comprehensive income that will not be reclassified to profit for

the year, before taxes 606 ) (1,014 ) 668 (1,013)
Items of other comprehensive income that will be reclassified to profit for

the year, before taxes

Foreign currency exchange difference

Foreign currency exchange gains I(losses) before taxes (1,498 ) 1,316 (313 ) (146 )
Other comprehensive income before taxes (1,498 ) 1,316 (313 ) (146 )
Financial assets available-for-sale

Profit (loss) from new measurements of available for sale financial assets (3.865 ) - (3.865 ) -

net of taxes

Other comprehensive income before taxes (3,865 ) - (3,865 ) -

Cash flow hedges on defined benefit plans

Gains (losses) from cash flow hedges 2,133 (359 ) (2,289 ) 2,635
Other comprehensive income before taxes 2,133 (359 ) (2,289 ) 2,635

;1;:;?1 other comprehensive income that will be reclassified to profit for the (3230 ) (957 ) (6467 ) 2.489

Other items of other comprehensive income before taxes (3,836 ) (57 ) (5,799 ) 1,476

Income taxes related to items of other comprehensive income that will not
be reclassified to profit for the year
Income taxes related to new measurements of defined benefit plans in other

. 129 197 117 ) 197
comprehensive income
Accumulated income taxes related to items of other comprehensive income
that will not be reclassified to profit for the year 129 197 (17 197
Income taxes related to items of other comprehensive income that will be
reclassified to profit for the year
Income taxes related to available for sale financial assets from other 38 ) - (38 ) -
comprehensive income
Income taxes related to cash flow hedges in other comprehensive income 24 148 24 617 )

(14 ) 148 (14 ) (617 )

18
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Accumulated income taxes related to items of other comprehensive income
that will be reclassified to profit for the year

Total other comprehensive income (3,721 ) 288
Total comprehensive income 200,194 142,686
Comprehensive income attributable to

Owners of the Parent 200,662 141,889
Non-controlling interests 468 ) 797
Total comprehensive income 200,194 142,686

The accompanying notes form an integral part of these consolidated financial statements.

SQM S.A.
El Trovador 4285,

Las Condes, Santiago, Chile

Tel: (56 2) 2425 2000

WWW.sqm.com
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(5,930 ) 1,056
94,944 84,806

95,222 84,136
278 ) 670
94,944 84,806
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Consolidated Statements of Cash Flows

Consolidated Statements of cash flows

Cash flows from operating activities

Cash receipts from sales of goods and rendering of services
Cash receipts from premiums and benefits, annuities and other benefits from policies
entered

Cash payments to suppliers for the provision of goods and services
Cash payments to and on behalf of employees

Other payments related to operating activities

Net cash generated from (used in) operating activities

Dividends received

Interest paid

Interest received

Income taxes paid

Other incomes (outflows) of cash

Net cash generated from (used in) operating activities

Cash flows from (used in) investing activities

Payments made to acquire interest in joint ventures

Proceeds from the sale of property, plant and equipment

Acquisition of property, plant and equipment

Proceeds from sales of intangible assets

Cash advances and loans granted to third parties

Proceeds from the repayment of advances and loans granted to third parties
Other inflows (outflows) of cash (*)

Net cash generated from (used in) investing activities

6/30/2017  6/30/2016

Note
ThUS$
Unaudited

1,002,485

(469,390
(131,935
(6,395
394,765
1,481
(17,605
5,716
(33,446
(52,072

298,839

(42
3,569
(48,307
1,291

21
(31,602

)
)
)

)

ThUS$

866,528
1,295

(473,072)
(91,575 )
(4,920 )
298,256
2,167

1,274 )
6,617

(38,263 )
(8,503 )

259,000

(25,000 )
572
(64,399 )
1,706

56

395,846

(74,715 ) 308,784

(*) Includes other cash receipts (payments), investments and redemptions of time deposits and other financial
instruments, which do not qualify as cash and cash equivalents in accordance with IAS 7.7 as they record a maturity

date from their date of origin greater than 90 days.

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated Statements of Cash Flows, (continued)

6/30/2017 6/30/2016
Note
ThUS$ ThUS$

Cash flows used in financing activities

Proceeds from short-term borrowings 20,000 60,000
Total proceeds from borrowings 20,000 60,000
Repayment of borrowings (83,697 ) (200,000)
Dividends paid (159,412) (175,111)
Other cash receipts (payments) - (200,000)
Net cash generated used in financing activities (223,109) (515,111)

Net increase (decrease) in cash and cash equivalents before the effect of changes in the

1,015 52,673
exchange rate

Effects of exchange rate fluctuations on cash held 1,941 3,059
Net (decrease) increase in cash and cash equivalents 2,956 55,732
Cash and cash equivalents at beginning of period 514,669 527,259
Cash and cash equivalents at end of period 517,625 582,991

The accompanying notes form an integral part of these consolidated financial statements.

SQM S.A.
El Trovador 4285,
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