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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE.

     On January 29, 2004, SurgiCare, Inc. (the "Company") converted all of its
Series A Redeemable Preferred Stock with the rights and preferences set forth in
the Certificate of Designation, Powers, Preferences, and Rights filed with the
Secretary of State of Delaware on September 12, 2001 (the "Preferred Stock") to
common stock of the Company. This conversion was approved by the majority vote
of the Preferred Stock shareholders in a written consent effective as of October
20, 2003, which granted the Company the right to convert the Preferred Stock and
in which the shareholders disclaimed any past or possible future rights
regarding the Preferred Stock, including but not limited to the liquidation
preference upon the liquidation, dissolution or winding upon of the Company,
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pursuant to the aforementioned Certificate of Designation.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                 SURGICARE, INC.

                By: /s/ KEITH G. LEBLANC
                    __________________________
             Name:  Keith G. LeBlanc
            Title:  Chief Executive Officer

Dated: January 29, 2004
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