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Item 1.01 Entry Into a Material Definitive Agreement
          On August 20, 2010, Anworth Mortgage Asset Corporation (the “Company”) entered into an Amended and
Restated Administrative Services Agreement (the “Amended and Restated Administrative Services Agreement”) with
Pacific Income Advisers, a Delaware corporation (“PIA”). PIA is owned by trusts controlled by certain of the Company’s
officers.  Lloyd McAdams, Joseph E. McAdams, Thad M. Brown, Bistra Pashamova and other of the Company’s
officers and employees are also officers and employees of PIA where they devote a portion of their time. The
Company also subleases approximately 5,500 square feet of office space in Santa Monica, California under a sublease
agreement with PIA that expires in 2012.

          Under the Administrative Services Agreement, PIA provides administrative services and equipment to the
Company, including human resources, operational support and information technology. The Amended and Restated
Administrative Services Agreement amends the Administrative Services Agreement by changing the fee structure of
the Service Charges from three tiers of Stockholders Equity to two tiers of Stockholders Equity and modifies the
Applicable Percentages pursuant to which the Service Charges are calculated. A copy of the Amended and Restated
Administrative Services Agreement is attached hereto as Exhibit 10.1 and incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(a) Not Applicable.

(b) Not Applicable.

(c) Not Applicable.

(d) Exhibits.
Exhibit # Description

10.1 Amended and Restated Administrative Services Agreement, dated August 20, 2010.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

ANWORTH MORTGAGE ASSET
CORPORATION

Date: August 20, 2010 By: /s/ Thad M. Brown
Name: Thad M. Brown
Title: Chief Financial Officer
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EXHIBIT INDEX

Exhibit # Description

10.1 Amended and Restated Administrative Services Agreement, dated August 20, 2010.
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