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Item 7. Financial Statements and Exhibits.
(c) Exhibits.

99.1 News Release announcing 2003 first quarter

consolidated earnings issued May 13, 2003.

Item 9. Regulation FD Disclosure

J. C. Penney Company, Inc. issued a news release on May 13, 2003,
announcing its 2003 first quarter consolidated earnings. This information,
attached as exhibit 99.1, 1is being furnished pursuant to Item 12 of Form 8-K in
accordance with the interim guidance set forth in SEC Release 33-8216/34-47583.
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