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LSB INDUSTRIES INC [LXU]
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(Month/Day/Year) __X__ Director 10% Owner
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1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and
Derivative Conversion (Month/Day/Year) Execution Date, if Transaction Derivative Expiration Date
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Security or Exercise any Code Securities Acquired (Month/Day/Year) (Instr. 3 ar
(Instr. 3) Price of (Month/Day/Year) (Instr. 8) (A) or Disposed of
Derivative (D)
Security (Instr. 3, 4, and 5)
(A) (D) Date Expiration Title

Exercisable Date

Nonqualified Commo
Stock Option  $ 1.25 04/03/2007 A G A 15,000 07/08/1999 07/08/2009 Stock
(2

Nonqualified Commo
Stock Option  $ 1.25 04/03/2007 A G 15000 A 07/08/1999 07/08/2009 Stock
(2)

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

ACKERMAN RAYMOND BASIL
1601 NW EXPRESSWAY A X A A A
OKLAHOMA CITY,A OKA 73118

Signatures

Raymond Basil 03/13/2008
Ackerman
**Signature of Reporting pate
Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares are held by the Raymond B. Ackerman Living Trust, a revocable trust, of which Mr. Ackerman is the settlor and trustee and
possesses a vested interest in the income and corpus of the Trust.

(1)

Nongqualified Stock Option ("NQSO") to purchase shares of Issuer's Common Stock granted pursuant to the Issuer's Outside Directors
Stock Option Purchase Plan (the "1999 Plan"). NQSOs granted under the 1999 Plan may be exercised at any time after six months from
(2) the date the NQSO was granted. To the extent not exercised, a NQSO granted under the 1999 Plan terminates (i) upon the tenth
anniversary of the date the NQSO was granted, (ii) three years after the cessation of the optionee as a member of the Board of Directors
of the Issuer, or (iii) upon the surrender of the Non-Qualified Stock Option Agreement dated July 8, 1999, for cancellation of the NQSO.

These shares are held by the Lucille F. Ackerman Living Trust, a revocable trust, of which Ms. Ackerman is the settlor and trustee and
possesses a vested interest in the income and corpus of the Trust.
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