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The 2,000,000 shares (the "First Tranche Shares") were sold pursuant to an agreement between the reporting person and a third party (the
"Purchaser") dated October 28, 2008 (the "Agreement") for an aggregate purchase price of Cdn$500,000 (approximately US$422,654
based on the Federal Reserve Bank of New York's noon buying rate on November 7, 2008 of US$1.00 = Cdn$1.1830) (the "First Tranche
Payment"). The First Tranche Shares are being held in escrow pending closing of the purchase of a second tranche of 2,000,000 shares
(the "Second Tranche Shares") by the Purchaser. If the Purchaser fails to pay the required purchase price for the Second Tranche Shares
in accordance with the terms of the Agreement, the First Tranche Shares will be returned to the reporting person, although the reporting
person will retain the First Tranche Payment.

The sale of the First Tranche Shares took place within 6 months of the acquisition by the reporting person of 2,400,000 units, each unit
consisting of one share and one-half warrant of the issuer, on July 24, 2008, at a price of $0.49 per unit. No short-swing swing profits
were realized in respect of the current sale under section 16(b) of the Exchange Act, based on the market price of Apollo Gold stock on
July 24, 2008 of $0.40 per share (as required under Exchange Act Rule 16b-6).

Calculated based on the Federal Reserve Bank of New York's noon buying rate on November 7, 2008 of US$1.00 = Cdn$1.1830.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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