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RYANAIR WELCOMES UK COMPETITION COMMISSION REFERENCE
CONFIDENT THAT CC WILL AGREE WITH EU COMMISSION, LEAVING RYANAIR'S SIX YEAR OLD
MINORITY STAKE UNCHANGED

Ryanair, Europe's only ultra-low cost airline, today (15th June) welcomed the decision by the OFT to refer Ryanair's
six year old minority (29%) stake in Aer Lingus to the UK Competition Commission for review. Ryanair is confident
that the CC will agree with the EU Commission which found in 2007 - over five years ago - that since Ryanair has
neither "de facto or de jure control" in Aer Lingus, it should not be forced to sell down its 29% stake.

Ryanair regrets this waste of public time and resources, and the UK OFT's continued wild goose chase into a six year
old failed merger, when neither the Irish Competition authorities, nor the EU Commission, had any objection to
Ryanair's 29% minority stake, which has conferred no influence or control upon Ryanair, since Aer Lingus has
ignored Ryanair's advice and in a number of specific cases, denied Ryanair shareholder rights.

Ryanair's Michael O'Leary said:

"We welcome the Competition Commission review of this six year old minority stake. We are confident that the
CC will find that since Ryanair has no control and no influence over Aer Lingus, the status quo will remain
unchanged.

"We continue to be critical of the remarkable contradiction between the OFT's recent acceptance of BA's takeover
of British Midland (which the OFT declared that the EU Commission was "best placed" to rule on) or the OFT's
earlier non-intervention in the Air France acquisition of a 25% stake in Alitalia, with its inexplicable attempt five
years after the fact to investigate a failed merger between two Irish airlines, which has no material effect on UK
aviation or UK consumers. We do not believe that this is a sensible or useful expenditure of UK taxpayers' monies
or resources, when this six year old 29% shareholding has no material effect on UK air travel, UK aviation or UK
consumers."

For further information
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