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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) June 23, 2011

BGC Partners, Inc.

(Exact name of registrant as specified in its charter)

Delaware 0-28191 13-4063515

(State of other jurisdiction (Commission (IRS Employer

of incorporation) File Number) Identification No.)



Edgar Filing: BGC Partners, Inc. - Form 8-K

499 Park Avenue, New York, NY 10022
(Address of principal executive offices)

Registrant s telephone number, including area code (212) 610-2200

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 1.01. Entry into a Material Definitive Agreement.

The information set forth in Item 8.01 of this Current Report on Form 8-K is incorporated by reference in response to this Item 1.01.
ITEM 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth in Item 8.01 of this Current Report on Form 8-K is incorporated by reference in response to this Item 2.03.
ITEM 8.01. Other Events.

On June 23, 2011, BGC Partners, Inc. (the Company ) strengthened and enhanced its financial position and increased its ability to finance both its
existing businesses and its potential for business expansion by entering into a new $130.0 million Credit Agreement, by and among the

Company, as Borrower, certain direct and indirect subsidiaries of the Company, as Guarantors, the several financial institutions from time to

time party thereto, as Lenders, and Bank of Montreal, a Canadian chartered bank acting through its Chicago branch, as Administrative Agent

(the Credit Agreement ). The Credit Agreement provides for up to $130.0 million of unsecured revolving credit through June 23, 2013.
Borrowings under the Credit Agreement will bear interest at a per annum rate equal to, at the Company s option, either (a) a base rate equal to the
greatest of (i) the prime rate as established by the Administrative Agent from time to time, (ii) the average federal funds rate plus 0.5%, and

(iii) the reserve adjusted one-month LIBOR reset daily plus 1.0%, or (b) the reserve adjusted LIBOR for interest periods of one, two, three or six
months, as selected by the Company, in each case plus an applicable margin. The applicable margin will initially be 2.0% with respect to base
rate borrowings in (a) above and 3.0% with respect to LIBOR borrowings in (b) above, but may increase to a maximum of 3.0% and 4.0%,
respectively, depending upon the Company s credit rating. The Credit Agreement also provides for an unused facility fee and certain upfront and
arrangement fees. The Credit Agreement requires that the outstanding loan balance be reduced to zero every 270 days for three days. The Credit
Agreement further provides for certain financial covenants, including minimum equity, tangible equity and interest coverage, as well as
maximum levels for total assets to equity capital and debt to equity. The Credit Agreement also contains certain other affirmative and negative
covenants. The borrowings under the Credit Agreement will be used for general corporate purposes, including, but not limited to, financing the
Company s existing businesses and operations, expanding its businesses and operations through additional broker hires, strategic alliances and
acquisitions, and repurchasing shares of its Class A common stock or purchasing limited partnership interests in BGC Holdings, L.P. or other
equity interests in the Company s subsidiaries. The Company may use borrowings under the Credit Agreement directly for such purposes, or for
intercompany loans to BGC Partners, L.P. and/or BGC Global Holdings, L.P., which subsidiaries may in turn use the proceeds for such

purposes. The Company currently has no outstanding borrowings under the Credit Agreement.
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The foregoing description of the Credit Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of
the Credit Agreement that is filed as Exhibit 10.1 to this Current Report on Form 8-K and incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

10.1 Credit Agreement dated as of June 23, 2011 by and among BGC Partners, Inc., certain direct and indirect subsidiaries of the Company,
as Guarantors, the several financial institutions from time to time party thereto, as Lenders, and Bank of Montreal, a Canadian chartered
bank acting through its Chicago branch, as Administrative Agent.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report on Form 8-K to be signed on its
behalf by the undersigned hereunto duly authorized.

BGC Partners, Inc.

Date: June 28, 2011 By: /s/ Howard W. Lutnick
Name: Howard W. Lutnick
Title:  Chairman and Chief Executive Officer
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EXHIBIT INDEX
Exhibit
No. Description
10.1 Credit Agreement dated as of June 23, 2011 by and among BGC Partners, Inc., certain direct and indirect subsidiaries of the

Company, as Guarantors, the several financial institutions from time to time party thereto, as Lenders, and Bank of Montreal, a
Canadian chartered bank acting through its Chicago branch, as Administrative Agent.



