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ITEM 1. REPORT TO STOCKHOLDERS.
The Semi-Annual Report to Stockholders is filed herewith.
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Fund objectives

The Fund�s primary investment objective is to provide current income and then to liquidate and distribute substantially all of the Fund�s net assets
to stockholders on or about December 2, 2024. As a secondary investment objective, the Fund will seek capital appreciation. There can be no
assurance the Fund will achieve its investment objectives.

Letter from the chairman

Dear Shareholder,

We are pleased to provide the semi-annual report of Western Asset Global Corporate Defined Opportunity Fund Inc. for the six-month reporting
period ended April 30, 2015. Please read on for Fund performance information and a detailed look at prevailing economic and market conditions
during the Fund�s reporting period.

As always, we remain committed to providing you with excellent service and a full spectrum of investment choices. We also remain committed
to supplementing the support you receive from your financial advisor. One way we accomplish this is through our website, www.lmcef.com.
Here you can gain immediate access to market and investment information, including:

� Fund prices and performance,

� Market insights and commentaries from our portfolio managers, and

� A host of educational resources.
We look forward to helping you meet your financial goals.

Sincerely,
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Kenneth D. Fuller

Chairman, President and Chief Executive Officer

May 29, 2015
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Investment commentary

Economic review

The U.S. economy expanded moderately during the six months ended April 30, 2015 (the �reporting period�). The U.S. Department of Commerce
reported that third quarter 2014 U.S. gross domestic product (�GDP�)i growth was 5.0%, its strongest reading since the third quarter of 2003.
However, fourth quarter 2014 GDP growth slowed to a modest 2.2%. The deceleration in growth primarily reflected an upturn in imports, a
downturn in federal government spending and moderating nonresidential fixed investment. After the reporting period ended, the U.S.
Department of Commerce reported that its second estimate for first quarter 2015 GDP was -0.7%. This downturn was attributed to a number of
factors, including negative contributions from exports, nonresidential fixed investment, and state and local government spending.

Activity in the U.S. manufacturing sector also moderated during the reporting period. Based on the Institute for Supply Management�s
Purchasing Managers� Index (�PMI�)ii, U.S. manufacturing expanded during all six months of the reporting period (a reading below 50 indicates a
contraction, whereas a reading above 50 indicates an expansion). After a reading of 57.6 in November 2014, the PMI generally decelerated over
much of the reporting period and the PMI was 51.5 in April 2015.

The labor market was largely a tailwind for the economy during the reporting period. When the period began, unemployment was 5.8%, as
reported by the U.S. Department of Labor. Unemployment generally declined during the reporting period and was 5.4% in April 2015, its lowest
level since May 2008.

Growth outside the U.S. was mixed. In its April 2015 World Economic Outlook Update, released after the reporting period ended, the
International Monetary Fund (�IMF�) said: �Global growth remains moderate, with uneven prospects across the main countries and regions.
Relative to last year, the outlook for advanced economies is improving, while growth in emerging market and developing economies is projected
to be lower, primarily reflecting weaker prospects for some large emerging market economies and oil-exporting countries.� From a regional
perspective, the IMF projects that 2015 growth in the Eurozone will be 1.5%, versus 0.9% in 2014. Japan�s economy is expected to expand 1.0%
in 2015, compared to -0.1% in 2014. Elsewhere, the IMF said that overall growth in emerging market countries will decelerate in 2015, with
growth of 4.3% versus 4.6% in 2014.

Western Asset Global Corporate Defined Opportunity Fund Inc. III
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Investment commentary (cont�d)

Market review

Q. How did the Federal Reserve Board (�Fed�)iii respond to the economic environment?

A. The Fed took a number of actions as it sought to meet its dual mandate of fostering maximum employment and price stability. As it has since
December 2008, the Fed kept the federal funds rateiv at a historically low range between zero and 0.25%. The Fed ended its asset purchase
program that was announced in December 2012. In December 2014, the Fed said that �it can be patient in beginning to normalize the stance of
monetary policy.� Finally, at its meeting that ended on April 29, 2015, the Fed said, ��economic growth slowed during the winter months, in part
reflecting transitory factors�The Committee currently anticipates that, even after employment and inflation are near mandate-consistent levels,
economic conditions may, for some time, warrant keeping the target federal funds rate below levels the Committee views as normal in the longer
run.�    

Q. What actions did international central banks take during the reporting period?

A. Given the economic challenges in the Eurozone, the European Central Bank (�ECB�)v took a number of actions to stimulate growth and ward
off deflation. On June 5, 2014, before the beginning of the reporting period, the ECB reduced rates to a new low of 0.15% and announced it
would charge commercial banks 0.10% to keep money at the ECB. This �negative deposit rate� was aimed at encouraging commercial banks to
lend some of their incremental cash which, in turn, could help to spur growth. On September 4, 2014, the ECB reduced rates to yet another
record low of 0.05% and it began charging commercial banks 0.20% to keep money at the ECB. Furthermore, the ECB started purchasing
securitized loans and covered bonds in October 2014. Finally, on January 22, 2015, the ECB announced that beginning in March 2015 it would
start a �60 billion-a-month bond buying program that is expected to run until September 2016. In other developed countries, the Bank of England
kept rates on hold at 0.50% during the reporting period, as did Japan at a range of zero to 0.10%, its lowest level since 2006. At the end of
October 2014, the Bank of Japan announced that it would increase its asset purchases between 10 trillion yen and 20 trillion yen ($90.7 billion to
$181.3 billion) to approximately 80 trillion yen ($725 billion) annually, in an attempt to stimulate growth. Elsewhere, after holding rates steady
at 6.0% since July 2012, the People�s Bank of China cut the rate to 5.60% on November 21, 2014 and to 5.35% on February 28, 2015. Finally, on
May 11, 2015, after the reporting period ended, China�s central bank cut the rate to 5.10% in an effort to stimulate growth.

Q. Did Treasury yields trend higher or lower during the six months ended April 30, 2015?

A. Short-term Treasury yields moved higher, whereas long-term Treasury yields declined during the reporting period. When the reporting period
began, the yield on the two-year Treasury was 0.50%. It was as high as 0.73% towards the end of December 2014 and again on March 6, 2015,
and fell as low as 0.44% on January 15, 2015, before ending the period at 0.58%. The yield on the ten-year Treasury began the period at 2.35%
and its peak of 2.39% occurred on November 6, 2014. The yield on the ten-year Treasury was as low as 1.68% in late

IV Western Asset Global Corporate Defined Opportunity Fund Inc.
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January/early February 2015 and concluded the period at 2.05%.

Q. What factors impacted the spread sectors (non-Treasuries) during the reporting period?

A. The spread sectors largely posted positive returns during the reporting period. Performance fluctuated with investor sentiment given
uncertainties regarding future Fed monetary policy, concerns over global growth and geopolitical issues. The overall U.S. bond market, as
measured by the Barclays U.S. Aggregate Indexvi, gained 2.06% during the six months ended April 30, 2015.

Q. How did the high-yield bond market perform over the six months ended April 30, 2015?

A. The U.S. high-yield bond market, as measured by the Barclays U.S. Corporate High Yield � 2% Issuer Cap Indexvii, returned 1.52% for the six
months ended April 30, 2015. High yield bonds were volatile during the reporting period, and posted positive returns in January, February and
April 2015, while declining in November and December 2014, and March 2015. While the underlying fundamentals in the high-yield market
remained generally solid and defaults were well below their long-term average, the asset class was dragged down at times, primarily due to
sharply falling oil prices.

Q. How did the emerging markets debt asset class perform over the reporting period?

A. The JPMorgan Emerging Markets Bond Index Global (�EMBI Global�)viii returned 0.70% during the six months ended April 30, 2015. While
the asset class rose during much of the reporting period, those gains were largely offset by a sharp decline in December 2014. This setback was
triggered by a number of factors, including expectations for future Fed rate hikes, concerns over global growth, declining oil prices and weak
investor demand.

Performance review

For the six months ended April 30, 2015, Western Asset Global Corporate Defined Opportunity Fund Inc. returned 2.67% based on its net asset
value (�NAV�)ix and 3.45% based on its New York Stock Exchange (�NYSE�) market price per share. The Fund�s unmanaged benchmark, the
Barclays Global Aggregate Corporate Indexx, returned -0.80% for the same period. The Lipper Global Income Closed-End Funds Category
Averagexi returned -0.06% over the same time frame. Please note that Lipper performance returns are based on each fund�s NAV.

During this six-month period, the Fund made distributions to shareholders totaling $0.68 per share. As of April 30, 2015, the Fund estimates that
94% of the distributions were sourced from net investment income and 6% constituted a return of capital.* The performance table shows the
Fund�s six-month total return based on its NAV and market price as of April 30, 2015. Past performance is no guarantee of future results.

*These estimates are not for tax purposes. The Fund will issue a Form 1099 with final composition of the distributions for tax purposes after year-end. A
return of capital is not taxable and results in a reduction in the tax basis of a shareholder�s investment. For more information about a distribution�s
composition, please refer to the Fund�s distribution press release or, if applicable, the Section 19 notice located in the press release section of our
website, www.lmcef.com.

Western Asset Global Corporate Defined Opportunity Fund Inc. V
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Investment commentary (cont�d)

Performance Snapshot as of April 30, 2015

(unaudited)

Price Per Share
6-Month

Total Return**
$20.03 (NAV) 2.67%� 
$18.15 (Market Price) 3.45%� 
All figures represent past performance and are not a guarantee of future results. Performance figures for periods shorter than one year
represent cumulative figures and are not annualized.

** Total returns are based on changes in NAV or market price, respectively. Returns reflect the deduction of all Fund expenses,
including management fees, operating expenses, and other Fund expenses. Returns do not reflect the deduction of brokerage
commissions or taxes that investors may pay on distributions or the sale of shares.

� Total return assumes the reinvestment of all distributions, including returns of capital, if any, at NAV.

� Total return assumes the reinvestment of all distributions, including returns of capital, if any, in additional shares in accordance with
the Fund�s Dividend Reinvestment Plan.

Looking for additional information?

The Fund is traded under the symbol �GDO� and its closing market price is available in most newspapers under the NYSE listings. The daily NAV
is available on-line under the symbol �XGDOX� on most financial websites. Barron�s and the Wall Street Journal�s Monday edition both carry
closed-end fund tables that provide additional information. In addition, the Fund issues a quarterly press release that can be found on most major
financial websites as well as www.lmcef.com.

In a continuing effort to provide information concerning the Fund, shareholders may call 1-888-777-0102 (toll free), Monday through Friday
from 8:00 a.m. to 5:30 p.m. Eastern Time, for the Fund�s current NAV, market price and other information.

Thank you for your investment in Western Asset Global Corporate Defined Opportunity Fund Inc. As always, we appreciate that you have
chosen us to manage your assets and we remain focused on achieving the Fund�s investment goals.

Sincerely,

Kenneth D. Fuller

Chairman, President and Chief Executive Officer

May 29, 2015

RISKS: Fixed-income securities are subject to credit risk, inflation risk, call risk and interest rate risk. As interest rates rise, bond prices fall,
reducing the value of the Fund�s holdings. The Fund may invest in lower-rated high-yield bonds, known as �junk bonds,� which are subject to
greater credit risk (risk of default) than higher-rated obligations. Investments in foreign securities involve risks, including the possibility of
losses due to changes in currency exchange rates and negative developments in the political, economic or regulatory structure of specific
countries or regions. These risks are magnified in emerging markets. The Fund may make significant investments in derivative instruments.
Derivative instruments can be illiquid, may disproportionately increase losses, and have a potentially large impact on Fund performance.
Leverage may result in
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greater volatility of NAV and the market price of common shares and increases a shareholder�s risk of loss.
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All investments are subject to risk including the possible loss of principal. Past performance is no guarantee of future results. All index
performance reflects no deduction for fees, expenses or taxes. Please note that an investor cannot invest directly in an index.

The information provided is not intended to be a forecast of future events, a guarantee of future results or investment advice. Views expressed
may differ from those of the firm as a whole. Forecasts and predictions are inherently limited and should not be relied upon as an indication of
actual or future performance.

i Gross domestic product (�GDP�) is the market value of all final goods and services produced within a country in a given period of time.

ii The Institute for Supply Management�s PMI is based on a survey of purchasing executives who buy the raw materials for manufacturing at more than 350
companies. It offers an early reading on the health of the U.S. manufacturing sector.

iii The Federal Reserve Board (�Fed�) is responsible for the formulation of policies designed to promote economic growth, full employment, stable prices and a
sustainable pattern of international trade and payments.

iv The federal funds rate is the rate charged by one depository institution on an overnight sale of immediately available funds (balances at the Federal Reserve) to
another depository institution; the rate may vary from depository institution to depository institution and from day to day.

v The European Central Bank (�ECB�) is responsible for the monetary system of the European Union and the euro currency.

vi The Barclays U.S. Aggregate Index is a broad-based bond index comprised of government, corporate, mortgage- and asset-backed issues, rated investment
grade or higher, and having at least one year to maturity.

vii The Barclays U.S. Corporate High Yield � 2% Issuer Cap Index is an index of the 2% Issuer Cap component of the Barclays U.S. Corporate High Yield Index,
which covers the U.S. dollar-denominated, non-investment grade, fixed-rate, taxable corporate bond market.

viii The JPMorgan Emerging Markets Bond Index Global (�EMBI Global�) tracks total returns for U.S. dollar-denominated debt instruments issued by emerging
market sovereign and quasi-sovereign entities: Brady bonds, loans, Eurobonds and local market instruments.

ix Net asset value (�NAV�) is calculated by subtracting total liabilities, including liabilities associated with financial leverage (if any), from the closing value of all
securities held by the Fund (plus all other assets) and dividing the result (total net assets) by the total number of the common shares outstanding. The NAV
fluctuates with changes in the market prices of securities in which the Fund has invested. However, the price at which an investor may buy or sell shares of the
Fund is the Fund�s market price as determined by supply of and demand for the Fund�s shares.

x The Barclays Global Aggregate Corporate Index is the corporate component of the Barclays Global Aggregate Index, which is comprised of several other
Barclays indices that measure fixed-income performance of regions around the world.

xi Lipper, Inc., a wholly-owned subsidiary of Reuters, provides independent insight on global collective investments. Returns are based on the six-month period
ended April 30, 2015, including the reinvestment of all distributions, including returns of capital, if any, calculated among the 14 funds in the Fund�s Lipper
category.
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Fund at a glance
�

(unaudited)

Investment breakdown (%) as a percent of total investments

�The bar graph above represents the composition of the Fund�s investments as of April 30, 2015 and October 31, 2014 and does not include derivatives, such as
futures contracts and forward foreign currency contracts. The Fund is actively managed. As a result, the composition of the Fund�s investments is subject to
change at any time.

Western Asset Global Corporate Defined Opportunity Fund Inc. 2015 Semi-Annual Report 1
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Spread duration (unaudited)

Economic exposure � April 30, 2015

Total Spread Duration
GDO � 4.32 years
Benchmark � 6.48 years
Spread duration measures the sensitivity to changes in spreads. The spread over Treasuries is the annual risk-premium demanded by investors to
hold non-Treasury securities. Spread duration is quantified as the % change in price resulting from a 100 basis points change in spreads. For a
security with positive spread duration, an increase in spreads would result in a price decline and a decline in spreads would result in a price
increase. This chart highlights the market sector exposure of the Fund�s sectors relative to the selected benchmark sectors as of the end of the
reporting period.

ABS � Asset-Backed Securities
Benchmark � Barclays Global Aggregate Corporate Bond Index
EM � Emerging Markets
GDO � Western Asset Global Corporate Defined Opportunity Fund Inc.
HY � High Yield
IG Credit � Investment Grade Credit
MBS � Mortgage-Backed Securities

2 Western Asset Global Corporate Defined Opportunity Fund Inc. 2015 Semi-Annual Report
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Effective duration (unaudited)

Interest rate exposure � April 30, 2015

Total Effective Duration
GDO � 4.34 years
Benchmark � 6.50 years
Effective duration measures the sensitivity to changes in relevant interest rates. Effective duration is quantified as the % change in price resulting
from a 100 basis points change in interest rates. For a security with positive effective duration, an increase in interest rates would result in a price
decline and a decline in interest rates would result in a price increase. This chart highlights the interest rate exposure of the Fund�s sectors relative
to the selected benchmark as of the end of the reporting period.

ABS � Asset-Backed Securities
Benchmark � Barclays Global Aggregate Corporate Bond Index
EM � Emerging Markets
GDO � Western Asset Global Corporate Defined Opportunity Fund Inc.
HY � High Yield
IG Credit � Investment Grade Credit
MBS � Mortgage-Backed Securities

Western Asset Global Corporate Defined Opportunity Fund Inc. 2015 Semi-Annual Report 3
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Schedule of investments (unaudited)
April 30, 2015

Western Asset Global Corporate Defined Opportunity Fund Inc.

Security Rate
Maturity
Date

Face
Amount� Value

Corporate Bonds & Notes � 113.1%
Consumer Discretionary � 12.2%
Auto Components � 0.4%
Europcar Groupe SA, Senior Notes 11.500% 5/15/17 175,000 EUR $ 222,535 (a)
Europcar Groupe SA, Senior Notes 9.375% 4/15/18 785,000 EUR 930,374 (a)
Total Auto Components 1,152,909
Automobiles � 0.4%
Ford Motor Credit Co., LLC, Senior Notes

2.375% 1/16/18 1,300,000
1,320,653

 (b)

Diversified Consumer Services � 0.1%
Co-operative Group Holdings 2011 Ltd., Senior Notes 6.875% 7/8/20 100,000 GBP 167,299 (c)
Co-operative Group Holdings 2011 Ltd., Senior Notes 7.500% 7/8/26 190,000GBP 325,819
Total Diversified Consumer Services 493,118
Hotels, Restaurants & Leisure � 2.0%
24 Hour Holdings III LLC, Senior Notes 8.000% 6/1/22 1,000,000 890,000 (a)
Arcos Dorados Holdings Inc., Senior Notes 6.625% 9/27/23 650,000 624,000 (a)
Carlson Travel Holdings Inc., Senior Notes 7.500% 8/15/19 300,000 306,000 (a)(d)
CEC Entertainment Inc., Senior Notes 8.000% 2/15/22 1,440,000 1,481,400
International Game Technology PLC, Senior Secured Notes 6.500% 2/15/25 940,000 916,500 (a)
MGM Resorts International, Senior Notes 11.375% 3/1/18 1,000,000 1,205,000
Mitchells & Butlers Finance PLC, Secured Notes 5.965% 12/15/23 396,568 GBP 697,618
Total Hotels, Restaurants & Leisure 6,120,518
Household Durables � 0.6%
Shea Homes LP/Shea Homes Funding Corp., Senior Notes 6.125% 4/1/25 980,000 1,009,400 (a)
William Lyon Homes Inc., Senior Notes 7.000% 8/15/22 700,000 733,250
Total Household Durables 1,742,650
Media � 7.3%
CCO Holdings LLC/CCO Holdings Capital Corp., Senior Notes 8.125% 4/30/20 1,570,000 1,643,319
Comcast Corp., Senior Notes 5.700% 7/1/19 1,800,000 2,074,534 (b)
CSC Holdings LLC, Senior Notes 6.750% 11/15/21 1,000,000 1,133,750
DISH DBS Corp., Senior Notes 5.875% 11/15/24 1,950,000 1,925,625
Grupo Televisa SAB, Senior Bonds 6.625% 1/15/40 1,730,000 2,116,309
iHeartCommunications Inc., Senior Notes 10.000% 1/15/18 920,000 808,450
MDC Partners Inc., Senior Notes 6.750% 4/1/20 300,000 305,625 (a)
Numericable-SFR, Senior Secured Bonds 6.000% 5/15/22 1,570,000 1,610,231 (a)
Numericable-SFR, Senior Secured Bonds 6.250% 5/15/24 690,000 709,845 (a)
Time Warner Cable Inc., Senior Notes 8.750% 2/14/19 1,500,000 1,772,142 (b)
TVN Finance Corp. III AB, Senior Bonds 7.375% 12/15/20 483,000 EUR 604,890 (a)
UBM PLC, Notes 5.750% 11/3/20 1,500,000 1,656,119 (a)(b)
UPC Holding BV, Junior Secured Subordinated Notes 6.375% 9/15/22 910,000 EUR 1,108,482 (a)

See Notes to Financial Statements.
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Western Asset Global Corporate Defined Opportunity Fund Inc.

Security Rate
Maturity
Date

Face
Amount� Value

Media � continued
UPCB Finance II Ltd., Senior Notes 6.375% 7/1/20 253,000 EUR $ 296,481 (c)
Videotron Ltd, Senior Notes 7.125% 1/15/20 2,000,000 CAD 1,796,303 (a)
Virgin Media Finance PLC, Senior Notes 6.000% 10/15/24 1,000,000 1,038,125 (a)
Virgin Media Finance PLC, Senior Notes 5.750% 1/15/25 1,500,000 1,528,125 (a)
Total Media 22,128,355
Multiline Retail � 0.4%
Neiman Marcus Group LLC, Senior Secured Notes 7.125% 6/1/28 180,000 185,850
Neiman Marcus Group Ltd. LLC, Senior Notes 8.750% 10/15/21 1,000,000 1,080,000 (a)(d)
Total Multiline Retail 1,265,850
Specialty Retail � 1.0%
AA Bond Co., Ltd., Secured Notes 9.500% 7/31/19 200,000 GBP 340,205 (a)
Gap Inc., Senior Notes 5.950% 4/12/21 2,250,000 2,602,764 (b)
Total Specialty Retail 2,942,969
Total Consumer Discretionary 37,167,022
Consumer Staples � 5.2%
Beverages � 0.3%
Carolina Beverage Group LLC/Carolina Beverage Group Finance Inc., Secured
Notes 10.625% 8/1/18 830,000 813,400  (a)

Food & Staples Retailing � 1.3%
CVS Health Corp., Senior Notes 6.125% 9/15/39 1,000,000 1,298,007 (b)
Family Tree Escrow LLC, Senior Notes 5.750% 3/1/23 710,000 749,050 (a)
Tesco PLC, Senior Notes 6.125% 2/24/22 1,200,000 GBP 2,051,516
Total Food & Staples Retailing 4,098,573
Food Products � 0.3%
Boparan Finance PLC, Senior Notes 5.250% 7/15/19 616,000 GBP 875,824  (c)

Personal Products � 0.3%
Hypermarcas SA, Notes 6.500% 4/20/21 760,000 802,560  (a)

Tobacco � 3.0%
Alliance One International Inc., Secured Notes 9.875% 7/15/21 500,000 437,500
BAT International Finance PLC, Senior Notes 4.875% 2/24/21 1,450,000 EUR 2,008,467
Imperial Tobacco Finance PLC, Senior Notes 8.375% 2/17/16 1,150,000 EUR 1,373,653 (c)
Lorillard Tobacco Co., Senior Notes 8.125% 6/23/19 2,305,000 2,817,374 (b)
Reynolds American Inc., Senior Notes 6.750% 6/15/17 2,340,000 2,586,908 (b)
Total Tobacco 9,223,902
Total Consumer Staples 15,814,259
Energy � 14.0%
Energy Equipment & Services � 1.3%
Atwood Oceanics Inc., Senior Notes 6.500% 2/1/20 800,000 786,000

See Notes to Financial Statements.
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Schedule of investments (unaudited) (cont�d)
April 30, 2015

Western Asset Global Corporate Defined Opportunity Fund Inc.

Security Rate
Maturity
Date

Face
Amount� Value

Energy Equipment & Services � continued
Parker Drilling Co., Senior Notes 7.500% 8/1/20 740,000 $ 664,150
TMK OAO Via TMK Capital SA, Senior Notes 6.750% 4/3/20 820,000 706,020 (a)
Transocean Inc., Senior Notes 6.800% 3/15/38 2,200,000 1,694,000
Total Energy Equipment & Services 3,850,170
Oil, Gas & Consumable Fuels � 12.7%
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