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Washington, D.C. 20549 Number:  5239-0287
Check this box . January 31,
if no longer Bl 2005
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See Instruction
1(b).
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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
COFFMAN MICHAEL C Symbol Tssuer

PANHANDLE OIL & GAS INC (Check all applicable)

eck all applicable
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(Last) (First) (Middle) 3. Date of Earliest Transaction __X__ Director __ 10% Owner
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(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
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_X_ Form filed by One Reporting Person
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Security (Month/Day/Year) Execution Date, if Transaction/A) or Disposed of (D) Securities Ownership  Indirect
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or (Instr. 3 and 4)
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Common

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Reporting Owner Name / Address
Director

COFFMAN MICHAEL C
5400 GRAND BLVD., SUITE 300 X
OKLAHOMA CITY, OK 73112
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/s/ Michael C.
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

Amount represents the number of shares of restricted stock granted under the Panhandle Oil and Gas 2010 Restricted Stock Plan. The
shares will vest in one installment on the Sth anniversary of the grant date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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