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UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB
Washington, D.C. 20549 Number: 52390287
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if no longer Bl 2005
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1. Name and Address of Reporting Person *

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940
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KENNY PATRICK W Symbol Issuer
ASSURED GUARANTY LTD (Check all applicable)
eck all applicable
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(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Year) Applicable Line)
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(&) i) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. 7. Nature
Security (Month/Day/Year) Execution Date, if TransactionDisposed of (D) Securities Ownership of Indirect
(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Beneficial
(Month/Day/Year) (Instr. 8) Owned Direct (D)  Ownership
Following or Indirect  (Instr. 4)
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Instr. 4
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Shares
Common
12/21/2016 G V 3,000 D $0 53994®@ D
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

5. Number of
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(Instr. 8) Disposed of (D)
(Instr. 3, 4, and 5)

D)

27,079.9872

1. Title of 2. 3. Transaction Date 3A. Deemed 4.
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Securities
Security or Exercise any Code
(Instr. 3) Price of (Month/Day/Year)
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Security
Code V (A)
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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
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Signatures
By: Ling Chow,
Attorney-in-fact 01/0972017
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ek

7. Title and Amo
Underlying Secu

6. Date Exercisable and
Expiration Date

(Month/Day/Year) (Instr. 3 and 4)
Expiration A
Date Exercisable piratio Title Nu
Date
Sh
Common .,
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Shares

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Restricted stock units ("RSUs"), each representing a right equivalent to one common share of the Company were settled on January 6,

(1)

and rounding up the cash settlement.
2
3

Totals may not tally due to rounding.

C))

Each RSU is vested. The RSUs settled January 6, 2017.

2017, with 50% payable in common shares and 50% payable in a cash amount equal to $38.73 (which was the fair market value of one
common share of the Company on the settlement date), with fractional RSU settlements reflected by rounding down the share settlement

Total excludes derivative securities of other types and other tranches, different vesting terms, performance periods and conditions,
exercise prices and expiration dates, as applicable.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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