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Reporting Owner Name / Address

Director 10% Owner Officer Other

Pflederer Kent A.

PACKAGING CORPORATION OF AMERICA
1 N. FIELD CT.

LAKE FOREST, IL 60045

Signatures

Kent A. Pflederer, attorney
in fact

SVP

02/28/2019

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 27, 2019, the Section 162(m) subcommittee of the compensation committee of the registrant's board of directors certified
attainment of the performance measure under the performance units awarded to reporting person on June 25, 2015. Performance was
achieved at the 100% level, which will result in the reported number of shares being paid out on June 25, 2019, the vesting date of the
units, subject to continued service by the reporting person through such date. The committee has the discretion to award additional shares
up to 20% of the number of units on or around the vesting date. At the time of vesting, reporting person will also be awarded shares with
a value equal to the total dividends declared prior to vesting on the shares that are paid out.
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