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The sales reported in this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by Venrock Healthcare Capital Partners,
(1) L.P.("VHCP") and VHCP Co-Investment Holdings, LLC ("VHCP Co-Investment") on October 30, 2013 and modified on November
27, 2013.

VHCP holds an aggregate of 1,467,508 shares of Class A Common Stock of the Issuer. VHCP Management, LLC ("VHCP

2) Management") is the general partner of VHCP and may be deemed to beneficially own these shares. Dr. Roberts is a managing member
of VHCP Management and may be deemed to beneficially own these shares. Dr. Roberts and VHCP Management expressly disclaim
beneficial ownership over these shares except to the extent of their indirect pecuniary interests therein.

VHCP Co-Investment holds an aggregate of 278,642 shares of Class A Common Stock of the Issuer. VHCP Management is the manager

3) of VHCP Co-Investment and may be deemed to beneficially own these shares. Dr. Roberts is a managing member of VHCP
Management and may be deemed to beneficially own these shares. Dr. Roberts and VHCP Management expressly disclaim beneficial
ownership over these shares except to the extent of their indirect pecuniary interests therein.

VHCP holds an aggregate of 1,466,163 shares of Class A Common Stock of the Issuer. VHCP Management is the general partner of

@) VHCP and may be deemed to beneficially own these shares. Dr. Roberts is a managing member of VHCP Management and may be
deemed to beneficially own these shares. Dr. Roberts and VHCP Management expressly disclaim beneficial ownership over these shares
except to the extent of their indirect pecuniary interests therein.

VHCP Co-Investment holds an aggregate of 278,387 shares of Class A Common Stock of the Issuer. VHCP Management is the manager

) of VHCP Co-Investment and may be deemed to beneficially own these shares. Dr. Roberts is a managing member of VHCP
Management and may be deemed to beneficially own these shares. Dr. Roberts and VHCP Management expressly disclaim beneficial
ownership over these shares except to the extent of their indirect pecuniary interests therein.

Reporting Owners 3

Bene
Owni
Follo
Repo
Tran:s
(Instr



(6)

(7

®

(€]

(10)

(1n

(12)

13)

(14)

(15)

Edgar Filing: IRONWOOD PHARMACEUTICALS INC - Form 4

The reporting person is a member of the Management Company. Under an agreement between the reporting person and the Management
Company, the reporting person is deemed to hold 9,554 of the reported shares for the sole benefit of the Management Company and
must hold or sell these 9,554 shares solely upon the direction of the Management Company. The Management Company may be deemed
the indirect beneficial owner of these 9,554 shares, and the reporting person may be deemed the indirect beneficial owner of these 9,554
shares through his interest in the Management Company. The reporting person disclaims beneficial ownership of these 9,554 shares
except to the extent of his pecuniary interest therein.

Venrock Associates II, L.P. holds an aggregate of 1,862,497 shares of Class A Common Stock of the Issuer. The reporting person is a
general partner of Venrock Associates II, L.P. and may be deemed to beneficially own these shares. The reporting person disclaims
beneficial ownership of these shares except to the extent of his indirect pecuniary interest therein.

Venrock Entrepreneurs Fund, L.P. ("VEE") holds an aggregate of 36,290 shares of Class B Common Stock of the Issuer. Venrock
Management, LLC ("VM") is the sole general partner of VEF and may be deemed to beneficially own these shares. Dr. Roberts is a
member of VM and may be deemed to beneficially own these shares. Dr. Roberts and VM expressly disclaim beneficial ownership over
all shares held by VEF, except to the extent of their indirect pecuniary interests therein.

VM holds an aggregate of 105 shares of Class A Common Stock of the Issuer. Dr. Roberts is a member of VM and may be deemed to
beneficially own these shares. Dr. Roberts expressly disclaims beneficial ownership over all shares held by VM, except to the extent of
his indirect pecuniary interest therein.

Venrock Associates holds an aggregate of 1,919,704 shares of Class B Common Stock of the Issuer. The reporting person is a general
partner of Venrock Associates and may be deemed to beneficially own these shares. The reporting person disclaims beneficial
ownership of these shares except to the extent of his indirect pecuniary interest therein.

Venrock Associates V, L.P. ("VAS5") holds an aggregate of 88,262 shares of Class A Common Stock of the Issuer. Venrock
Management V, LLC ("VMS5") is the sole general partner of VA5 and may be deemed to beneficially own these shares. Dr. Roberts is a
member of VM5 and may be deemed to beneficially own these shares. Dr. Roberts and VMS expressly disclaim beneficial ownership
over all shares held by VAS, except to the extent of their indirect pecuniary interests therein.

Venrock Partners V, L.P. ("VP5") holds an aggregate of 7,483 shares of Class A Common Stock of the Issuer. Venrock Partners
Management V, LLC ("VPM5") is the sole general partner of VPS5 and may be deemed to beneficially own these shares. Dr. Roberts is a
member of VPMS5 and may be deemed to beneficially own these shares. Dr. Roberts and VPMS5 expressly disclaim beneficial ownership
over all shares held by VPS5, except to the extent of their indirect pecuniary interests therein.

VHCP Management holds an aggregate of 18,910 shares of Class A Common Stock of the Issuer. Dr. Roberts is a managing member of
VHCP Management and may be deemed to beneficially own these shares. Dr. Roberts expressly disclaims beneficial ownership over
these shares except to the extent of his indirect pecuniary interest therein.

Consists of 40,000 shares of Class B Common Stock of the issuer held by the Managment Company. Dr. Roberts is a member of the
Management Company and may be deemed to beneficially own these shares. Dr. Roberts disclaims beneficial ownership of these shares
except to the extent of his indirect pecuniary interest therein.

Consists of 3,040 shares of Class A Common Stock of the issuer held by the Management Company. Dr. Roberts is a member of the
Management Company and may be deemed to beneficially own these shares. Dr. Roberts disclaims beneficial ownership of these shares
except to the extent of his indirect pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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