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GAFISA S.A.

CNPJ/MF n° 01.545.826/0001-07

NIRE 35.300.147.952

Publicly-Held Company

NOTICE TO MARKET

São Paulo, SP, Brazil, July 12th, 2018 - GAFISA S.A. (BOVESPA: GFSA3) (“Gafisa” or “Company”), on July 11th

announced to shareholders and the market that credit rating agency S&P Global Ratings (“S&P”) changed the
Company’s credit rating at a national scale from  “brBB-” to “brBBB”.

The rating review, according to S&P, was made due to the implementation of the new metodology and the ratings’
mapping table in the Brazil National Scale, disclosed on June 25th, 2018.

For aditional information, please contact the Company’s Investor Relations Department.

São Paulo, July 12th, 2018.
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GAFISA S.A.

Carlos Calheiros

Chief Financial and Investor Relations Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: July 12, 2018

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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