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Adelson Scott Joseph Symbol Issuer

HOULIHAN LOKEY, INC. [HLI] )

(Check all applicable)
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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

Adelson Scott Joseph

C/O HOULIHAN LOKEY, INC.

10250 CONSTELLATION BLVD., STHFLOOR CO-PRESIDENT
LOS ANGELES, CA 90067
Signatures

/s/ J. Lindsey Alley, Attorney-in-Fact for Scott J. 05/21/2018

Adelson

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Class B common Stock is convertible into Class A Common Stock on a one-for-one basis at the option of the holder, upon any transfer
(1) and automatically upon the Final Conversion Date (as defined in the Issuer's Registration Statement on Form S-1, as amended (No.
333-205610) concerning the Issuer's initial public offering. The Class B Common Stock has no expiration date.

On May 15, 2018, the Issuer granted 27,946 vested shares of Class B Common Stock to the reporting person pursuant to its 2016
(2) Incentive Award Plan, which are subject to contractual restrictions on transfer which expire in four equal annual installments following
the grant date.

On May 15, 2018, the Issuer issued 1,264 vested shares of Class B Common Stock to the reporting person upon vesting of fixed dollar
awards pursuant to its 2016 Incentive Award Plan.
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(C))

Reporting Owners 2
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Represents shares of Class B Common Stock deposited into the HL Voting Trust (the "Voting Trust"). The reporting person retains
investment control and dispositive power over the shares deposited into the Voting Trust.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



