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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[  ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[  ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[  ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 
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Item 5.02.   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

On November 13, 2013, Ashland Inc. entered into a letter agreement (the “Letter Agreement”) with John E. Panichella,
Senior Vice President and President, Ashland Water Technologies, pursuant to which, among other things, Mr.
Panichella will be paid (a) $500,000 if he remains an employee of Hercules Inc. through the date on which a definitive
agreement for the proposed sale of the Ashland Water Technologies commercial unit is signed and (b) an additional
payment of $500,000 if he remains an employee of Hercules Inc. through the closing date of the proposed sale.  The
Letter Agreement also terminates an incentive award Mr. Panichella received in November 2012 under the Amended
and Restated 2011 Ashland Inc. Incentive Plan in connection with his appointment as Group Operating Officer.

The Letter Agreement is filed as Exhibit 10.1 to this Form 8-K and is incorporated herein by reference.  The
description of the material terms of the Letter Agreement is qualified in its entirety by reference to such exhibit.

Item 9.01.  Financial Statements and Exhibits

(d) Exhibits
10.1 Letter Agreement between Ashland Inc. and John E. Panichella dated November 13, 2013.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ASHLAND INC.
(Registrant)

November 15, 2013 /s/ Peter J. Ganz
Peter J. Ganz
Senior Vice President, General Counsel
and Secretary
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EXHIBIT INDEX

10.1 Letter Agreement between Ashland Inc. and John E. Panichella dated November 13, 2013.
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