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Item 3.03 Material Modification to Rights of Security Holders

At the Special Meeting of Stockholders held on Tuesday, March 6, 2007, the stockholders of LSB Industries, Inc. (the
“Company”) approved the proposed amendments to the Certificate of Designations of its $3.25 Convertible
Exchangeable Class C Preferred Stock, Series 2 (the “Series 2 Preferred”).

The terms of the Series 2 Preferred originally provided that the holders of Series 2 Preferred have the right to elect two

directors to the Company’s board of directors when at least six quarterly dividends on the Series 2 Preferred are in
arrears and unpaid. The amendments approved at the Special Meeting provide that such right may be exercised only if

and so long as at least 140,000 shares of Series 2 Preferred are issued and outstanding.

The amendments also permit the Company to purchase or otherwise acquire shares of the Company’s common stock
for a five year period even though cumulative accrued and unpaid dividends exist on the Series 2 Preferred. The five

year period does not commence unless and until the Company completes a tender offer for at least 180,000 shares of

the outstanding Series 2 Preferred.

On March 6, 2007, the Certificate of Amendment to the Certificate of Designation of the Series 2 Preferred was filed

with the Office of the Delaware Secretary of State in the form approved by the stockholders at the Special Meeting.

The Certificate of Amendment is attached hereto as Exhibit 3.1 and is incorporated by reference herein.
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Exhibit
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3.1 Certificate of Amendment to Certificate of Designation of $3.25 Convertible Exchangeable Class C Preferred Stock, Series 2
99.1 Press Release, dated March 6, 2007
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: March 6, 2007

LSB INDUSTRIES, INC.

By: [s/ Tony M. Shelby

Tony M. Shelby

Executive Vice President-Finance,
Chief Financial Officer




