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ITEM 5. OTHER EVENTS

Waiver to Fourth Amended and Restated Credit Agreement: Effective June 10,
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2003, the Company and its Lenders executed an Amendment and Waiver to the
Company's Fourth Amended and Restated Credit Agreement (the "Waiver").

The Amendment and Waiver, among other things, (1) reduces the aggregate
Commitments of the Lenders from $200,000,000 to $175,000,000; (1ii) waives
compliance by the Company with the provision of subsection 9.1(a) and (b) until
June 10, 2003 with respect to delivery of financial statements for the fiscal
year of the Company ended November 30, 2002 and the fiscal quarter ended
February 28, 2003; and, (iii) waives compliance by the Company with the
requirements of subsection 10.1(a) (i) (C) with respect to the fiscal year of the
Company ended November 30, 2002 provided that the amount of the Consolidated
Pre-Tax Loss for such fiscal year does not exceed $1,110,000.

ITEM 7. EXHIBITS
Exhibit 99.1 Amendment and Waiver dated as of June 10, 2003

to the Audiovox Corporation Fourth Amended
and Restated Credit Agreement
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the
Company has duly caused this report to be signed on its behalf Dby the

undersigned hereunto duly authorized.

AUDIOVOX CORPORATION

Dated: June 16, 2003 By:s/ John Fusto

John Fusto
Vice President and Controller
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