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1. 

Item 1.

Material Events of Compañía de Telecomunicaciones de Chile S.A.

Compañía de Telecomunicaciones de Chile S.A announces payment of 2005 final dividend

On January 24, 2006, the Company's Board of Directors approved to propose to the General Shareholders Meeting the
payment of a final dividend of Ch$14,654,591,912 million, equivalent to Ch$15.31054 per share, to be charged
against 2005 net income.

By this payment, the Company complies with its dividend policy which stipulates a 100% distribution of the year net
income.

Reported to the Chilean Securities and Exchange Commission on January 25, 2006.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: January 27, 2006		

COMPAÑÍA DE TELECOMUNICACIONES DE CHILE S.A.

By: /s/ 	Julio Covarrubias F.  	

Name:	Julio Covarrubias F.

Title:	Chief Financial Officer
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