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Item

1.- Material Event regarding the dissolution of the subsidiary Compañía de Telecomunicaciones de Chile Equipos y
Servicios S.A., subject that will be discussed in an Extraordinary Shareholder Meeting.

Item 1.

Material Events of Compañía de Telecomunicaciones de Chile S.A.

The Board of Directors of Compañía de Telecomunicaciones de Chile S.A. (the "Company") celebrated on February
28, 2006, agreed to inform as a material event the following:

Dissolution of the subsidiary Compañía de Telecomunicaciones de Chile Equipos y Servicios S.A.:a. 

In the framework of a Compañía de Telecomunicaciones de Chile S.A.'s society restructuring process, which
has as a goal to reduce costs and make easy the Company's management, on February 28, 2006, Compañía de
Telecomunicaciones de Chile S.A. acquired a share, representing a 0.0001% of Compañía de
Telecomunicaciones de Chile Equipos y Servicios S.A., causing the dissolution of this Company's subsidiary
by gathering 100% of its shares in Compañía de Telecomunicaciones de Chile S.A.. As a result, all Compañía
de Telecomunicaciones de Chile Equipos y Servicios S.A.'s assets and liabilities were transferred to
Compañía de Telecomunicaciones de Chile S.A., which will be its continuing legal entity.

Matter to be submitted to the Extraordinary Shareholders' Meeting:b. 

to incorporate as a matter for the Extraordinary Shareholders' Meeting to be held on April 20, 2006 (which date was
informed to the Chilean Security and Exchange Commission on January 24, 2006), the replacement of the Company's
brand names by TELEFONICA CHILE. This will imply the modification of the first article of the Company's
By-Laws.

Reported to the Chilean Securities and Exchange Commission on March 1, 2006.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 10, 2006		

COMPAÑÍA DE TELECOMUNICACIONES DE CHILE S.A.

By: /s/ Julio Covarrubias F.

Name:	Julio Covarrubias F.

Title:	Chief Financial Officer
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