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1.- Material Event regarding the notice of Telefénica CTC Chile's Extraordinary Shareholders' Meeting.

Item 1.

Material Event of Compaiiia de Telecomunicaciones de Chile S.A.

Compaiiia de Telecomunicaciones de Chile S.A. announces its Extraordinary Shareholder's Meeting, to be held on
April 20, 2006, immediately following the General Annual Shareholder's Meeting, in the Auditorium of Telefénica
CTC Chile's Corporate Headquarters, located at Avda. Providencia 111, Santiago de Chile. The objective is to inform
and decide on the following subjects:

i. Approval of Capital reduction of Ch$40,200,513,570 (equivalent to US$ 76.3 million )

ii. Approval to modify the Company's commercial name

iii. Approval to modify the Company's Bylaws, to reflect the approved agreements.

iv. Approval to adopt the necessary procedures to formalize the agreements reached at the Extraordinary
Shareholders' Meeting.

Reported to the Chilean Securities and Exchange Commission on April 3, 2006.
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