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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited) 
Nuveen California Municipal Value Fund, Inc. (NCA) 
   May 31, 2011 

Principal 
Optional

Call 
Amount

(000) Description (1) 
Provisions

(2) Ratings (3) Value 
Consumer Staples – 3.5% (3.5% of Total Investments) 

$     410 
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Sonoma 

6/15 at
100.00 BBB 

$   
378,598 

County Tobacco Securitization Corporation, Series 2005, 4.250%,
6/01/21 

2,000 
Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed 

6/17 at
100.00 Baa3 1,378,800 

Bonds, Series 2007A-1, 5.750%, 6/01/47 

11,010 
Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed 

6/22 at
100.00 Baa3 6,472,449 

Bonds, Series 2007A-2, 0.000%, 6/01/37 
13,420 Total Consumer Staples 8,229,847 

Education and Civic Organizations – 0.9% (0.8% of Total
Investments) 

140 
California Educational Facilities Authority, Revenue Bonds,
University of Redlands, Series 

10/35 at
100.00 A3 124,233 

2005A, 5.000%, 10/01/35 
California Educational Facilities Authority, Revenue Bonds,
University of the Pacific, 
Series 2006: 

95 5.000%, 11/01/21 
11/15 at
100.00 A2 99,399 

125 5.000%, 11/01/25 
11/15 at
100.00 A2 127,349 

1,500 
California Statewide Community Development Authority, Certificates
of Participation, San Diego 

12/11 at
100.00 N/R 1,441,875 

Space and Science Foundation, Series 1996, 7.500%, 12/01/26 
1,860 Total Education and Civic Organizations 1,792,856 

Health Care – 14.3% (14.2% of Total Investments) 

310 
California Health Facilities Financing Authority, Revenue Bonds,
Kaiser Permanante System, 

4/16 at
100.00 A+ 280,820 

Series 2006, 5.000%, 4/01/37 

5,365 
California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Series 2008, 

11/16 at
100.00 AA– 5,059,571 

5.250%, 11/15/46 (UB) 

1,000 
California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Series 2011B, 

8/20 at
100.00 AA– 1,048,890 

6.000%, 8/15/42 
3,870 Baa2 3,497,319 
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California Municipal Financing Authority, Certificates of
Participation, Community Hospitals 

2/17 at
100.00 

of Central California, Series 2007, 5.250%, 2/01/27 

560 
California Statewide Communities Development Authority, Revenue
Bonds, Adventist Health System 

3/15 at
100.00 A 512,680 

West, Series 2005A, 5.000%, 3/01/35 

3,000 
California Statewide Community Development Authority, Insured
Health Facility Revenue Bonds, 

7/17 at
100.00 AA+ 2,967,210 

Catholic Healthcare West, Series 2008K, 5.500%, 7/01/41 – AGC
Insured 

1,460 
California Statewide Community Development Authority, Revenue
Bonds, Kaiser Permanente System, 

8/16 at
100.00 A+ 1,419,208 

Series 2001C, 5.250%, 8/01/31 

2,710 
California Statewide Community Development Authority, Revenue
Bonds, Sherman Oaks Health 

No Opt.
Call A1 2,792,682 

System, Series 1998A, 5.000%, 8/01/22 – AMBAC Insured 

1,890 
California Statewide Community Development Authority, Revenue
Bonds, Sutter Health, Series 

11/15 at
100.00 AA– 1,721,166 

2005A, 5.000%, 11/15/43 

1,615 
Loma Linda, California, Hospital Revenue Bonds, Loma Linda
University Medical Center, Series 

12/15 at
100.00 BBB 1,457,311 

2005A, 5.000%, 12/01/22 

1,525 
Loma Linda, California, Hospital Revenue Bonds, Loma Linda
University Medical Center, Series 

12/17 at
100.00 BBB 1,656,272 

2008A, 8.250%, 12/01/38 

2,940 
Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 

11/19 at
100.00 Baa3 2,941,999 

6.750%, 11/01/39 

2,900 
Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2010, 

11/20 at
100.00 Baa3 2,593,093 

6.000%, 11/01/41 

3,000 
Santa Clara County Financing Authority, California, Insured Revenue
Bonds, El Camino Hospital, 

8/17 at
100.00 A+ 2,976,510 

Series 2007A, 5.750%, 2/01/41 – AMBAC Insured 

1,000 
Sierra View Local Health Care District, California, Revenue Bonds,
Series 2007, 5.250%, 7/01/37 

9/17 at
100.00 N/R 912,720 

1,730 
West Contra Costa Healthcare District, California, Certificates of
Participation, Series 2004, 

7/14 at
100.00 A+ 1,798,560 

5.375%, 7/01/21 – AMBAC Insured 
34,875 Total Health Care 33,636,011 

Housing/Multifamily – 1.9% (1.8% of Total Investments) 

1,040 
California Municipal Finance Authority, Mobile Home Park Revenue
Bonds, Caritas Projects 

8/20 at
100.00 BBB– 974,220 

Series 2010A, 6.400%, 8/15/45 

2,415 
California Statewide Community Development Authority,
Multifamily Housing Revenue Bonds, 

7/11 at
100.00 N/R 2,176,495 

Harbor City Lights, Series 1999Y, 6.650%, 7/01/39 (Alternative
Minimum Tax) 

1,315 
San Dimas Housing Authority, California, Mobile Home Park
Revenue Bonds, Charter Oak Mobile 

7/11 at
100.00 N/R 1,209,879 

Home Estates Acquisition Project, Series 1998A, 5.700%, 7/01/28 
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4,770 Total Housing/Multifamily 4,360,594 
Housing/Single Family – 2.3% (2.3% of Total Investments) 

195 
California Housing Finance Agency, Home Mortgage Revenue Bonds,
Series 2006H, 5.750%, 

2/16 at
100.00 A3 197,750 

8/01/30 – FGIC Insured (Alternative Minimum Tax) 

4,390 
California Housing Finance Agency, Home Mortgage Revenue Bonds,
Series 2006M, 4.700%, 

2/16 at
100.00 A3 3,453,262 

8/01/36 (Alternative Minimum Tax) 

2,125 
California State Department of Veteran Affairs, Home Purchase
Revenue Bonds, Series 2007, 

12/16 at
100.00 AA 1,840,569 

5.000%, 12/01/42 (Alternative Minimum Tax) 
6,710 Total Housing/Single Family 5,491,581 

Long-Term Care – 4.5% (4.5% of Total Investments) 
ABAG Finance Authority for Non-Profit Corporations, California,
Cal-Mortgage Revenue Bonds, 
Elder Care Alliance of Union City, Series 2004: 

1,850 5.400%, 8/15/24 
8/14 at
100.00 A– 1,857,345 

2,130 5.600%, 8/15/34 
8/14 at
100.00 A– 2,041,797 

4,000 
ABAG Finance Authority for Non-Profit Corporations, California,
Health Facility Revenue Bonds, 

8/18 at
100.00 A– 
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