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Item 1. Schedule of Investments.

Tortoise Pipeline & Energy Fund, Inc.
SCHEDULE OF INVESTMENTS (Unaudited)

August 31, 2014

Shares Fair Value
Common Stock - 81.4%(1)
Crude/Refined Products Pipelines - 9.2%(1)
Canada - 8.0%(1)
Enbridge Inc. 268,300 $ 13,374,755
Inter Pipeline Ltd. 314,300 10,487,266
Pembina Pipeline Corporation 199,200 9,154,809

United States - 1.2%(1)



