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Class A common stock, par value $0.0001 per share $10,000,000,000 $307,000

(1) Includes             shares subject to the underwriters� option to purchase additional shares.
(2) Estimated solely for the purposes of determining the registration fee pursuant to Rule 457(o) promulgated under the Securities Act.
The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay its effective date until the
Registrant shall file a further amendment which specifically states that this Registration Statement shall thereafter become effective in
accordance with Section 8(a) of the Securities Act or until the Registration Statement shall become effective on such date as the
Securities and Exchange Commission, acting pursuant to said Section 8(a), may determine.
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The information in this preliminary prospectus is not complete and may be changed. We may not sell these securities
until the registration statement filed with the Securities and Exchange Commission is effective. This preliminary
prospectus is not an offer to sell these securities and we are not soliciting offers to buy these securities in any
jurisdiction where the offer or sale is not permitted.

Subject to Completion

Preliminary Prospectus dated November 9, 2007

             Shares

Class A Common Stock

This is Visa Inc.�s initial public offering. We are offering              shares of our class A common stock. We expect the initial public offering price
to be between $             and $             per share.

Currently, no public market exists for our class A common stock. We will apply to list our class A common stock on the                      under the
symbol �        .�

Investing in our class A common stock involves risks that are described in the � Risk Factors� section beginning on page 14 of this
prospectus.

Per Share Total
Public offering price $ $
Underwriting discount $ $
Proceeds, before expenses, to Visa $ $

To the extent that the underwriters sell more than              shares of class A common stock, the underwriters have the option to purchase up to an
additional              shares from us at the public offering price, less the underwriting discount, within 30 days from the date of this prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The shares will be ready for delivery on or about                     .

JPMorgan Goldman, Sachs & Co.

Banc of America Securities LLC Citi HSBC Merrill Lynch & Co. UBS Investment Bank Wachovia Securities
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You should rely only on the information contained in this prospectus and any free writing prospectus prepared by us or on our behalf. We have
not, and the underwriters have not, authorized any other person to provide you with different information. If anyone provides you with different
or inconsistent information, you should not rely on it. We are not, and the underwriters are not, making an offer to sell these securities in any
jurisdiction where the offer or sale is not permitted. You should assume that the information appearing in this prospectus is accurate only as of
the date on the front cover of this prospectus. Our business, financial condition, results of operations and prospects may have changed since that
date.

Through and including                      (the 25th day after the date of this prospectus), all dealers effecting transactions in these securities, whether
or not participating in this offering, may be required to deliver a prospectus. This obligation is in addition to a dealer�s obligation to deliver a
prospectus when acting as an underwriter and with respect to an unsold allotment or subscription.

For investors outside the United States: Neither we nor any of the underwriters have done anything that would permit this offering or possession
or distribution of this prospectus in any jurisdiction where action for that purpose is required, other than in the United States. You are required to
inform yourselves about and to observe any restrictions relating to this offering and the distribution of this prospectus.

i
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Unless the context requires otherwise, reference to �Company,� �Visa,� �we,� �us� or �our� refers to Visa Inc. and its subsidiaries.

The registered trademarks of Visa Inc. and its subsidiaries include: �Bands Design�Blue, White & Gold;� �Dove� Design; �Interlink;� �Life Takes Visa;�
�PLUS;� �Verified by Visa;� �Visa;� �Visa Classic;� �Visa Corporate;� �Visa Electron;� �Visa Fleet;� �Visa Infinite;� �Visa Mobile;� �VisaNet;� �Visa Platinum;�
�Visa Purchasing;� �Visa Resolve OnLine;� �Visa ReadyLink;� �Visa Signature;� �Visa Vale;� �Winged V� Design; and �World�s Best Way to Pay.� Other
trademarks used in this prospectus are the property of their respective owners.

ii
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PROSPECTUS SUMMARY

You should read the following summary together with the rest of this prospectus, including the more detailed information in the financial
statements and the unaudited pro forma condensed combined statements of operations and related notes, and the section entitled �Risk
Factors,� before you decide to invest.

The Company

Visa operates the world�s largest retail electronic payments network and manages the world�s most recognized global financial services brand. We
have more branded credit and debit cards in circulation, more transactions and greater total volume than any of our competitors. We facilitate
global commerce through the transfer of value and information among financial institutions, merchants, consumers, businesses and government
entities. We provide financial institutions, our primary customers, with product platforms encompassing consumer credit, debit, prepaid and
commercial payments. VisaNet, our secure, centralized, global processing platform, enables us to provide financial institutions and merchants
with a wide range of product platforms, transaction processing and related value-added services. Based on the size of our network, the strength
of the Visa brand and the breadth and depth of our products and services, we believe we are the leading electronic payments company in the
world.

Our business primarily consists of the following:

� we own a family of well known, widely accepted payment brands, including Visa, Visa Electron, PLUS and Interlink, which we
license to our customers for use in their payment programs;

� we manage and promote our brands for the benefit of our customers through advertising, promotional and sponsorship initiatives and
by encouraging card usage and merchant acceptance;

� we offer a wide range of branded payments product platforms, which our customers use to develop and offer credit, debit, prepaid
and cash access programs for cardholders (individuals, businesses and government entities);

� we provide transaction processing services (primarily authorization, clearing and settlement) to our customers through VisaNet, our
secure, centralized, global processing platform;

� we provide various other value-added services to our customers, including risk management, debit issuer processing, loyalty
services, dispute management and value-added information services;

� we develop new products and services to enable our customers to offer efficient and effective payment methods to their cardholders
and merchants; and

� we adopt and enforce a common set of rules adhered to by our customers to ensure the efficient and secure functioning of our
payments network and the maintenance and promotion of our brands.

1
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The following charts show a comparison of total volume and total transactions relative to our major competitors for the 2006 calendar year:

Source: The Nilson Report, issue 874 (February 2007) and issue 877 (April 2007).

Note: Excludes Visa Europe based on internal Visa data. Total volume is the sum of payments volume and cash volume. Payments volume is the total monetary
value of transactions for goods and services that are purchased. Cash volume generally consists of cash access transactions, balance access transactions, balance
transfers and convenience checks. Total transactions for Visa represent transactions involving our cards as reported by our customers and includes transactions that
are not processed on our VisaNet processing system.

We derive revenues primarily from card service fees, data processing fees and international transaction fees. We do not issue cards, set fees or
determine interest rates that cardholders are charged for use of their cards. Our unaudited pro forma operating revenues were $3,727 million and
$3,908 million for the nine months ended June 30, 2007 and fiscal 2006, respectively. Our unaudited pro forma net income was $771 million
and $437 million for the nine months ended June 30, 2007 and fiscal 2006, respectively. Our pro forma non-U.S. operating revenues, based on
the location of our financial institution customers, were $1,313 million and $1,200 million for the nine months ended June 30, 2007 and fiscal
2006, respectively, representing 35% and 31% of our pro forma total operating revenues for those periods.

2
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Our Market Opportunity

Visa operates in the global payments industry, which is undergoing a major shift from paper-based payments, such as cash and checks, to
card-based and other electronic payments. This shift has driven significant growth in card-based payments globally. According to The Nilson
Report, global card purchase transactions grew at a compound annual growth rate, or CAGR, of 14% over the period from 2000 to 2006. The
Nilson Report forecasts global card purchase transactions to increase at a CAGR of 11% from 2006 to 2012, with particularly strong growth in
Asia/Pacific, Latin America and Middle East/Africa:

Total Transactions (billions)

Source: The Nilson Report, issue 866 (October 2006) and issue 885 (August 2007).

We believe that consumers are increasingly attracted to the convenience, security, enhanced services and rewards associated with electronic
payments. We also believe that corporations and governments are shifting to electronic payments to improve efficiency, control and security,
and that a growing number of merchants are accepting electronic payments to improve sales and customer convenience. Recent innovations such
as contactless cards and mobile payments are also increasing the attractiveness of electronic payments. We believe this shift to electronic
payment forms is a worldwide phenomenon; however, in many developing countries, it is at an early stage and will be accelerated by rising
incomes, globalization of commerce and increased travel. We believe these trends represent a substantial growth opportunity for the global
payments industry.

3
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Our Competitive Strengths

We believe our competitive strengths include the following:

� World�s Largest Payments Network. We operate the world�s largest retail electronic payments network. Visa-branded cards are
accepted in more than 170 countries around the world. We have more branded credit and debit cards in circulation, more transactions
and greater total volume than any of our competitors. We believe that merchants, cardholders and our financial institution customers
benefit from the Visa cardholder base, which is the largest in the world, and our merchant acceptance network, which is unsurpassed
globally.

� Leading Global Brand. Visa is the world�s most recognized global financial services brand. We believe merchants, consumers and
our financial institution customers associate our brand with trust, security, reliability, efficiency, convenience and empowerment.
Our deep base of local market knowledge enables us to tailor our product and marketing programs to the particular needs of specific
geographies. We believe that the strength of our brand enables us to increase card usage in existing and new market segments,
develop and offer innovative payment products and services and enhance the utility of our payments network for all participants.

� Scalable and Unique Global Payments Processing Platform. We own and operate VisaNet, our secure, centralized, global processing
platform. Unlike the processing platforms of some of our primary competitors, VisaNet is built on a centralized architecture rather
than a distributed architecture, which enables us to provide real-time, value-added information to our customers. In addition, our
centralized processing platform provides us the flexibility to develop, modify and enhance our products and services efficiently.
VisaNet is highly reliable and processed more than 74 billion authorization, clearing and settlement requests in the 12 months ended
March 31, 2007. We believe that the operating efficiencies that result from the scale of our processing network provide us with a
significant cost advantage over our competitors.

� Comprehensive Payment Products and Services. We provide our financial institution customers with a comprehensive suite of
electronic payment products and services. Our product platforms encompass credit, debit, cash access and prepaid products for
consumers, businesses and governments. These product platforms enable our customers to develop and customize their own payment
programs to meet the needs of their cardholders and merchants. We also offer our customers issuer processing to support our debit
and prepaid platforms, and we are the largest issuer processor of Visa debit transactions in the world. Additionally, we offer a broad
range of value-added services such as risk management, loyalty services, dispute management and value-added information services,
which are enabled by our secure, centralized, global processing platform.

� Established and Long-Standing Customer Relationships. We have long-standing relationships with the majority of our customers and
long-term contracts with many of our major customers, which provide us with a significant level of business stability. More than
two-thirds of our financial institution customers have been our customers for longer than 10 years. We believe that our many years of
close cooperation with our customers in developing new products, processing capabilities and value-added services have enabled us
to establish strong relationships. By virtue of these relationships, we believe we are well-positioned to continue developing new
products and services that anticipate the evolving needs of our customers.

4
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Our Strategy

We seek revenue and profit growth by expanding our core payments business in new and established geographies and market segments, as well
as by broadening our processing capabilities and value-added service offerings for payments and related opportunities. The key components of
our strategy include:

� Expand Our Network. We will continue to use an integrated product strategy to increase our share of business with our existing
financial institution customers and to build relationships with new customers. Merchants are important to the growth of our business,
and we seek to increase the value we bring to them in order to increase merchant acceptance and preference for Visa. We also seek to
grow our network by encouraging active cardholder preference for Visa through continual improvement of the convenience, value
and security of our products. By focusing on expanding the number of merchants and cardholders in our network, we increase the
value we provide to our financial institution customers.

� Expand into New and High Growth Geographies and Market Segments. We will continue to globalize our product and service
offerings and to expand acceptance of our core products in new and high growth geographies and market segments, including new
consumer and merchant segments in our established markets. We believe there is a significant opportunity to expand the usage of our
products and services in high growth geographies in which we currently have a presence, such as the Asia Pacific, Latin America and
Caribbean, and Central and Eastern Europe, Middle East and Africa regions. We have introduced a full suite of product platforms
and value-added processing services that enable our customers to drive Visa products to a wide range of consumers and businesses.
We will also continue to expand Visa acceptance in merchant segments that have traditionally not accepted electronic payments,
such as quick-service restaurants and bill payment merchants.

� Develop and Offer Innovative Products and Services. We will continue to provide new products and services and increase the
functionality, utility and cost-effectiveness of our existing products and services. VisaNet provides flexibility to quickly customize
current offerings and rapidly develop, deploy and drive adoption of new products and services. We will continue to upgrade or
modify existing products to take advantage of market opportunities and generate growth. We also intend to continue making
significant investments in new technologies to strengthen our position in emerging forms of payment, including contactless and
mobile devices. In addition, we will continue to introduce value-added processing services, which we believe increase network
utility.

� Strengthen and Grow Visa�s Brand Leadership. We will continue to invest in order to maintain Visa�s position as the world�s most
recognized global financial services brand. We will focus on a combination of integrated global and local investments to increase
consumer and business brand awareness. We will seek to maximize return on our investment by optimizing the mix of spending
across our media channels, sponsorships, co-brand relationships and other marketing properties.

The Recent Reorganization

Prior to our October 2007 reorganization, Visa operated as five corporate entities related by ownership and membership: Visa U.S.A., Visa
International (comprising the operating regions of Asia Pacific (AP), Latin America and Caribbean (LAC), and Central and Eastern Europe,
Middle East and Africa (CEMEA)), Visa Canada, Visa Europe and Inovant, which operated the VisaNet transaction processing system and other
related processing systems. Each of Visa U.S.A., Visa Canada, Visa Europe, Visa AP, Visa LAC and Visa CEMEA operated as a separate
geographic regional association of its member financial institutions and administered Visa programs in its respective region.

5
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In order to respond to industry dynamics and enhance Visa�s ability to compete, Visa undertook a reorganization in which Visa U.S.A., Visa
International, Visa Canada and Inovant became direct or indirect subsidiaries of Visa Inc., a Delaware stock corporation. Visa Europe did not
become a subsidiary of Visa Inc., but rather remained owned by its member financial institutions and entered into a set of contractual
arrangements with Visa Inc. in connection with the reorganization. In the reorganization, we issued different classes and series of shares
reflecting the different rights and obligations of Visa financial institution members and Visa Europe based on the geographic region in which
they are located.

We believe that the reorganization provides us with several significant strategic benefits. It allows us to increase our operational efficiency and
enhances our ability to deliver more innovative products and services to financial institutions, merchants and cardholders on a global basis. The
reorganization allows us to centralize and streamline our strategy and decision making. At the same time, we believe that the reorganization
preserves and reinforces the advantages that have made Visa the largest retail electronic payments network in the world.

Risks Affecting Us

Our business is subject to numerous risks and uncertainties, including, but not limited to, those arising from regulatory scrutiny, legal
proceedings seeking substantial damages, competitive and economic factors, and operational breakdowns. You should carefully consider all of
the information set forth in this prospectus and, in particular, the information under the heading �Risk Factors,� prior to making an investment in
our common stock.

Corporate Information

The address for our principal executive office is P.O. Box 8999, San Francisco, California 94128-8999, and our telephone number is
(415) 932-2100. Our web site address is www.visa.com. This is a textual reference only. The information on, or accessible through, our website
is not part of this prospectus.

6
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THE OFFERING

Common stock offered              shares of class A common stock

Option to purchase additional shares              shares of class A common stock

Common stock outstanding after this offering In connection with our October 2007 reorganization and in order to implement our
retrospective responsibility plan, we issued different classes and series of shares reflecting the
different rights and obligations of Visa financial institution members and Visa Europe based on
the geographic region in which they are located.

Class A common stock is being offered to the public pursuant to this prospectus. Class B
common stock is held by financial institution customers that are members of Visa U.S.A. Class
C (series I) common stock is held by financial institution customers that are associated with
Visa Canada and our AP, LAC and CEMEA regions. Class C (series II, III and IV) common
stock is held by Visa Europe.

A portion of our class B and class C common stock is subject to mandatory redemption
pursuant to our amended and restated certificate of incorporation. We intend to redeem             
shares of class B common stock and              shares of class C (series I) common stock
promptly following the closing of this offering. See �Use of Proceeds.� Giving effect to these
redemptions, the number of shares outstanding and the number of shares of class A common
stock issuable upon conversion of the class B and class C common stock immediately
following this offering would be:

Immediately Following this Offering

Common Stock
Shares

Outstanding

Class A Common Stock
Outstanding or Issuable

Upon Conversion of Class B
and Class C Common Stock

Class A
Class B
Class C (series I, III and IV)
Class C (series II)

Total

In the table above, the number of shares of class A common stock issuable upon the conversion
of class B and class C common stock gives effect to the adjustment to the conversion rate of the
class B common stock in connection with the establishment of the escrow fund as contemplated
by our retrospective responsibility plan. See �Use of Proceeds� and �Business�Retrospective
Responsibility Plan.�

We intend to redeem in October 2008 all class C (series II) common stock and              shares of class C (series III) common stock, after which
all remaining class C (series III) and class C (series IV) common stock will automatically convert into class C (series I) common stock on a
one-to-one basis. Giving pro forma effect to the transactions described above and the October 2008 redemption and
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subsequent conversion as if each occurred promptly following the closing of this offering,
the number of shares outstanding and the number of shares of class A common stock
issuable upon the conversion of the class B and class C common stock would be:

Pro Forma October 2008

Common Stock
Shares

Outstanding

Class A Common Stock
Outstanding or Issuable

Upon Conversion of Class B

and C Common Stock
Class A
Class B
Class C

Total

The October 2008 pro forma amounts in the table above do not give effect to any issuance of
shares of class A common stock or other securities, including issuances under our equity
compensation plan, or any repurchases of common stock that we may effect, after this offering.

Use of proceeds We estimate that the net proceeds to us from this offering will be approximately $            , or
$             if the underwriters exercise their option to purchase additional shares in full, assuming
an initial public offering price of $             per share (the midpoint of the range set forth on the
cover of this prospectus), after deducting the underwriting discounts and commissions and
estimated offering expenses.

We intend to deposit $            , representing     % of the net proceeds of this offering (based on
the midpoint of the range set forth on the cover of this prospectus), into an escrow account
from which settlements of, or judgments in, the covered litigation described under
�Business�Retrospective Responsibility Plan� will be payable.

Promptly following the closing of this offering, we intend to use $             of the net proceeds
to redeem              shares of class B common stock and              shares of class C (series I)
common stock.

We will use the balance of the net proceeds for general corporate purposes, which may include
funding the $1.146 billion aggregate redemption price for all of the class C (series II) common
stock, which we intend to redeem in 2008, and the $            aggregate redemption price for
             shares of class C (series III) common stock, which we will be required to redeem in
October 2008 in accordance with our amended and restated certificate of incorporation.

8
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Sale and transfer restrictions on class B and
class C common stock

The class B common stock is not transferable until the later of the third anniversary of the
closing of this offering and the date on which all of the covered litigation has been finally
resolved, although our board of directors may make exceptions to this transfer restriction after
resolution of all covered litigation.

The class C common stock is not transferable until the third anniversary of the closing of this
offering, although our board of directors may make exceptions to this transfer restriction.

These transfer restrictions are subject to limited exceptions, including transfers to another
holder of the same class of each respective security.

Conversion of class B and class C common stockAfter termination of the restrictions on transfer described above, the class B or class C common
stock will be convertible into class A common stock if transferred to a person that was not,
immediately after the reorganization, a Visa member. Upon such transfer, each share will
automatically convert into a number of shares of class A common stock based upon the
applicable conversion rate in effect at the time of such transfer.

Immediately after this offering, the conversion rate applicable to each share of class B common
stock will be              shares of class A common stock per share of class B common stock and
the conversion rate applicable to each share of class C common stock will be one-to-one, in
each case subject to adjustments for stock splits, stock dividends, recapitalizations and similar
transactions. The conversion rate applicable to our class B common stock may be further
adjusted in connection with our retrospective responsibility plan.

Retrospective responsibility plan; adjustment of
conversion rate of class B common stock

Our retrospective responsibility plan is designed to address potential liabilities arising from
certain litigation that we refer to as the �covered litigation.� We developed our capital structure to
implement a key principle of the retrospective responsibility plan, which is that liability for the
covered litigation would remain with the members of Visa U.S.A. Pursuant to the retrospective
responsibility plan, following the closing of this offering we will establish the escrow account
referred to above from which settlements of, or judgments in, the covered litigation will be
payable. The class B common stock that is retained by Visa U.S.A. members and not redeemed
out of the net proceeds of this offering will be diluted to the extent of the initial amount of the
escrow account through an adjustment to the conversion rate. As a result, immediately
following this offering the conversion rate applicable to each share of class B common stock
will be              shares of class A common stock per share of class B common stock. After the
closing of this offering, we may conduct additional sales of class A common stock in order to
increase the size

9
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of the escrow account under certain circumstances, in which case the conversion rate of the
class B common stock will be subject to additional dilutive adjustments to the extent of the
proceeds from those sales. See �Business�Retrospective Responsibility Plan� and �Description
of Capital Stock�Conversion.�

Underwriter lock-up agreements We, and our officers and directors, have agreed that we and they will not, without the prior
written consent of J.P. Morgan Securities Inc. and Goldman, Sachs & Co., subject to certain
exceptions, offer, sell, contract to sell or otherwise dispose of, directly or indirectly, any of our
common stock or securities convertible into or exchangeable for our common stock for a period
of 180 days after the date of this prospectus.

In addition, we have agreed that our board of directors will not waive any of the transfer
restrictions described under ��Sale and transfer restrictions on class B and class C common stock�
during such 180-day period.

Voting rights Each share of class A common stock will entitle its holder to one vote.

Holders of class B and class C common stock will not have voting rights, except in the case of
certain extraordinary transactions and as may be required under Delaware law. In those cases,
each share will entitle its holder to vote on an as-converted basis, which means that each holder
will be entitled to a number of votes equal to the number of shares of class B or class C
common stock held multiplied by the applicable conversion rate.

Dividend rights Holders of class A, class B and class C common stock are entitled to share ratably in dividends
or distributions paid on the common stock, on an as-converted basis in the case of class B and
class C common stock.

Dividend policy Following this offering and subject to legally available funds, we currently intend to pay a
quarterly dividend, in cash, at an annual rate initially equal to $             per share of class A
common stock (representing a quarterly rate initially equal to $             per share) commencing
with the quarter ended                      , 2008. Our class B and class C common stock will share
ratably on an as-converted basis in such dividends. The declaration and payment of any
dividends will be at the sole discretion of our board of directors after taking into account
various factors, including our financial condition, operating results, capital requirements,
covenants in our debt instruments and other factors that our board deems relevant.

Risk factors See �Risk Factors� beginning on page 14 of this prospectus for a discussion of risks you should
carefully consider before deciding to invest in the class A common stock.

10
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The class A common stock outstanding after the offering excludes              shares reserved for issuance as of                     , 2007 under our 2007
Equity Incentive Compensation Plan of which options to purchase              shares at the price per share in this offering had been granted.

Except as otherwise indicated, all information contained in this prospectus:

� assumes an initial public offering price of $             per share of class A common stock (the midpoint of the range set forth on the
cover of this prospectus); and

� assumes no exercise by the underwriters of their right to purchase up to an additional              shares.
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SUMMARY HISTORICAL CONSOLIDATED AND UNAUDITED CONDENSED COMBINED PRO FORMA FINANCIAL AND
OTHER DATA

In October 2007, we completed a reorganization in which Visa U.S.A., Visa International, Visa Canada and Inovant became direct or indirect
subsidiaries of Visa Inc. The statements of operations data set forth below are derived from our unaudited pro forma condensed combined
statements of operations for the nine months ended June 30, 2007 and fiscal 2006, which give effect to the reorganization and this offering,
including the application of use of proceeds, as if each had occurred on October 1, 2005. The balance sheet data set forth below are derived from
our audited balance sheet as of October 1, 2007. Amounts in the �as adjusted� column give effect to this offering, including the application of use
of proceeds, as if it occurred on October 1, 2007.

The summary financial and other data set forth below should be read in conjunction with the information under �Unaudited Pro Forma
Condensed Combined Statements of Operations,� �Overview of Financial Condition and Results of Operations of Visa Inc.� and the consolidated
financial statements of Visa Inc., Visa U.S.A. and Visa International included elsewhere in this prospectus.

Pro Forma Visa Inc.
Nine Months Ended

June 30,

2007

Fiscal Year Ended
September 30,

2006
(unaudited)

(in millions, except percentages)
Statements of Operations Data:
Card service fees(1) $   1,760 $   2,057
Data processing fees 1,193 1,412
Volume and support agreements (499) (890)
International transaction fees 735 791
Other revenues 538 538

Total operating revenues $ 3,727 $ 3,908
Personnel 835 1,010
Facilities 78 106
Network, EDP and communications 358 473
Advertising, marketing and promotion 694 943
Professional and consulting fees 395 418
Administrative and other 109 231
Litigation obligation provision 15 23

Total operating expenses $ 2,484 $ 3,204

Operating income 1,243 704
Other income, net 63 30
Income tax expense 535 297

Net income $ 771 $ 437

Other Financial Data:
Operating income as percent of operating revenues 33.4% 18.0%
Depreciation and amortization $ 163 $ 245

(1) Card service fees in a given quarter are assessed based on payments volume in the prior quarter. Payments volume data for the 12-month period ending
June 30 is used as the basis for recording card service fees for the fiscal year ending September 30. Payments volume data for the nine-month period ending
March 31 is used as the basis for recording card service fees for the nine-month period ending June 30. See ��Statistical Data� in the table below.
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