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     CFR 230.425)

|_|  Soliciting  material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
     240.14a-12)

|_|  Pre-commencement   communications  pursuant  to  Rule  14d-2(b)  under  the
     Exchange Act (17 CFR 240.14d-2(b))
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Item 5.02      Departure  of  Directors   or  Certain   Officers;   Election  of
               Directors;   Appointment   of  Certain   Officers;   Compensatory
               Arrangements of Certain Officers.

(b) On January 29, 2007, the  Nominating  Committee of the Board of Directors of
CryoLife,  Inc. (the "Company") was notified by Virginia C. Lacy of her decision
not to stand for  reelection to the Board of Directors at the  Company's  Annual
Meeting of  Stockholders in 2007. Ms. Lacy is expected to continue to serve as a
director of the Company until the 2007 Annual Meeting of Stockholders,  which is
currently expected to be held in May 2007.
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                                   SIGNATURES

     Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,
CryoLife,  Inc.  has duly  caused  this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                        CRYOLIFE, INC.

Date:  January 31, 2007                 By: /s/ D.Ashley Lee
                                            -----------------------------------
                                        Name:  D. Ashley Lee
                                        Title: Executive Vice President, Chief
                                               Operating Officer and Chief
                                               Financial Officer
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