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This restricted stock unit award was granted on January 25, 2006 under the Greenhill & Co., Inc. Equity Incentive Plan. One-third of the
units comprising the award vest on the fifth anniversary of the date of grant and the remaining two-thirds of the units vest in equal
increments on each of the first, second, third, fourth and fifth anniversaries of the date of grant (each, a vesting date) and are subject to
payment within 75 days following each such vesting date. Each unit represents a right to receive one share of Common Stock or an
amount equal to the market value of the Common Stock underlying the vested award on the applicable vesting date. Payment may be
made in cash, shares of Common Stock or a combination thereof. On February 4, 2008, the second vesting of this restricted stock award
was paid in shares.

This restricted stock award was granted on January 31, 2007 under the Greenhill & Co., Inc. Equity Incentive Plan. The units comprising
the award vest in equal increments on each of the first, second, third, fourth and fifth anniversaries of the date of grant (each, a vesting
date) and are subject to payment within 75 days following each such vesting date. Each unit represents a right to receive one share of
Common Stock or an amount equal to the market value of the Common Stock underlying the vested award on the applicable vesting date.
Payment may be made in cash, shares of Common Stock or a combination thereof. On February 4, 2008, the first vesting of this restricted
stock award was paid in shares.

These shares are directly owned by the John Robert Niehaus 1994 Trust. The beneficiary of the trust is Robert H. Niehaus's minor child.
Robert H. Niehaus disclaims beneficial ownership of these shares.

These shares are directly owned by the Peter Southworth Niehaus 1994 Trust. The beneficiary of the trust is Robert H. Niehaus's minor
child. Robert H. Niehaus disclaims beneficial ownership of these shares.

These shares are directly owned by the Ann Southworth Niehaus 1994 Trust. The beneficiary of the trust is Robert H. Niehaus's minor
child. Robert H. Niehaus disclaims beneficial ownership of these shares.

These shares are directly owned by the Robert H. Niehaus and Kate Niehaus Foundation

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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