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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Consideration for the 26,000,000 shares consist of the termination of Aradigm Corporation's obligations under a Promissory Note and

(1)

principal amount of $7.5 million, bearing interest accruing at 5% per annum.

Security Agreement dated July 3, 2006, evidencing a loan that was previously made by Novo Nordisk A/S to Aradigm Corporation in the

Novo Nordisk A/S directly holds 26,204,122 shares of common stock of Aradigm Corporation. In addition, Novo Nordisk Delivery

(2

common stock of Aradigm Corporation.

Technologies Inc. holds 236,406 shares of common stock of Aradigm Corporation and Novo Nordisk Inc. holds 1,133,144 shares of
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