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     CFR 230.425)
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ITEM 1.01   ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
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         On March 30, 2005, the Registrant entered into a Sixth Amendment to its
Development and License Agreement with PPG Industries, Inc. Under that
agreement, a team of PPG Industries' scientists and engineers assists the
Registrant in developing and commercializing various materials for use in
organic light emitting devices (OLEDs). PPG Industries also supplies the
Registrant with OLED materials that it qualifies and resells for evaluation
purposes.

         The Sixth Amendment amends the Development and License Agreement with
regard to the date of expiration of that Agreement. The amendment also modifies
the Development and License Agreement with regard to the timing of the
Registrant's issuance to PPG Industries and registration for resale by PPG
Industries of shares of the Registrant's common stock that will be issued to PPG
Industries in partial consideration of the work performed by PPG Industries
under the agreement.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                UNIVERSAL DISPLAY CORPORATION

                                                By: /s/ Sidney D. Rosenblatt
                                                    --------------------------
                                                    Sidney D. Rosenblatt
                                                    Executive Vice President,
                                                    Chief Financial Officer,
                                                    Treasurer and Secretary

Dated: April 4, 2005
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