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19/12/2002

E-PLUS AND QUAM CONCLUDE THEIR EXISTING BUSINESS RELATIONS

Madrid, 19 December, 2002�E-Plus, subsidiary of Royal KPN N.V., has reached an amicable agreement with Quam.

Quam will pay EUR 150 million to E-Plus before the end of December 2002 as compensation for the termination of all existing business
relations between the two companies in Germany.

E-Plus has also the right to take over individual UMTS sites of Quam if these fit in the UMTS network rollout plan of E-Plus.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

TELEFÓNICA MÓVILES, S.A.

Dated: December 20, 2002 By: /S/ ANTONIO VIANA-BAPTISTA

Name:
Title:                 

Antonio Viana-Baptista
Chief Executive Officer
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