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HOLMES STEPHEN P

ONE CAMPUS DRIVE X V.Chair/Chair.&CEO Hosp. Div.
PARSIPPANY, NJ 07054

Signatures

Jean M. Sera, by Power of Attorney for Stephen P.
Holmes 04/26/2005

**Signature of Reporting Person pue
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents restricted stock units which automatically converted to Common Stock (series designated CD stock) upon the vesting of such
units on a one-to-one basis.

Represents tax withholdings in connection with the vesting of 24,002 shares of restricted stock units on April 22, 2005.
Original grant vests in four equal installments on April 22, 2004, 2005 2006 and 2007.
Expiration date not applicable.

Total reflects adjustment made in connection with the distribution by Cendant of its ownership interest in PHH Corporation to its
stockholders.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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