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Jane Lauder, by Spencer G. Smul,

Attorney-in-fact 11/02/2011

**Signature of Reporting Person Date
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The rest of the stock units awarded to the Reporting Person were settled in cash, less tax withholding, as approved in advance by the
Stock Plan Subcommittee.

@
(2) Not applicable.

(3) Each RSU is the equivalent of one share of Class A Common Stock of the Issuer.

(4) Vesting of portions of restricted stock units granted September 11, 2008, September 2, 2009 and September 1, 2010.

Remaining restricted stock units from the grants dated September 2, 2009, September 1, 2010 and September 1, 2011 will vest and be
paid out as follows: 2,421 on October 31, 2012, 1,643 on October 31, 2013 and 655 on October 31, 2014. Upon payout, additional shares
will be withheld to cover minimum statutory tax obligations. Restricted stock units are accompanied by dividend equivalent rights that
will be payable in cash at the time of payout of the related shares.
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