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News Release

Suite 1000, 205 Ninth Ave. S.E.
Calgary, Alberta T2G OR4
Website: www.fording.ca

For Immediate Release

FORDING ANNOUNCES EXECUTIVE CHANGE

CALGARY, January 22,2004 Fording Canadian Coal Trust today announced that, following the successful
integration of operations under a new corporate structure, Jim Gardiner is retiring as Chief Executive Officer and
President of the Elk Valley Coal Partnership and Elk Valley Coal Corporation, and as President of the Trust and
Fording Inc., with effect from February 29, 2004.

Jim Popowich, who currently serves as Executive Vice President responsible for the operations of the Partnership, is
appointed Chief Executive Officer of the Partnership and Elk Valley Coal Corporation.

Michael Grandin, Chief Executive Officer of the Trust, said: Jim Gardiner has served Fording and its affiliates for the
past 35 years. He has played a large role in growing the business from a single mine to the second largest supplier of
seaborne metallurgical coal in the world. Over the past year, he has provided valuable leadership in integrating the six
mines included in the arrangement between Fording, Teck Cominco and Luscar. During that same period, Jim
concluded that he did not wish to work indefinitely under the new organizational structure. With the most demanding
phase of the integration completed, Jim has decided to retire. We can t thank him enough for his past contributions,
and wish him every success in the future.
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The appointment of Jim Popowich as Chief Executive Officer of the Partnership and Elk Valley Coal Corporation will
ensure a smooth transition in leadership. Jim Popowich has also served for 35 years with Fording and its affiliates and
he, too, has played a major role in their growth and development. The Trust is confident that under his leadership and
guidance synergies and operational improvements will continue to be achieved.

Fording Canadian Coal Trust is an open-ended investment trust. Through investments in metallurgical coal and
industrial minerals mining and processing operations, the Trust makes quarterly cash distributions to unitholders. The
Trust, through its wholly-owned subsidiary, Fording Inc., holds a 65% ownership of the Elk Valley Coal Corporation
and is the world s largest producer of the industrial mineral wollastonite. The Elk Valley Coal Corporation, comprised
of Canada s senior metallurgical coal mining properties, is the world s second largest exporter of metallurgical coal,
capable of supplying approximately 25 million tonnes of high-quality coal products annually to the international steel
industry.
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