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ITEM 1.01  ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On September 29, 2010, the Company, Michael K. Clark (“Clark”), its Chairman of the Board, and Hinshaw &
Culbertson LLP (“Hinshaw”) entered into that certain Escrow and Stock Purchase Agreement (the “Clark Agreement”)
pursuant to which Clark agreed to provide $250,000 (the “Settlement Funds”) to be held in escrow by Hinshaw.  Those
funds are being provided by Mr. Clark, pursuant to ongoing discussions with the Securities and Exchange
Commission (“SEC”), to facilitate the Company’s effort and offer to settle pending litigation with the SEC.  The
Company will offer the Settlement Funds to the SEC as part of a settlement offer in the amount of $300,000 of which
$50,000 shall be funded directly by the Company.  Additionally, pursuant to the Clark Agreement, in the event a
settlement is entered with the SEC whereby the Settlement Funds are utilized, then Clark and the Company will enter
into a Stock Purchase Agreement whereby Clark will receive 4,000,000 shares of common stock of the Company in
consideration for the Settlement Funds.

The foregoing information is a summary of each of the agreements involved in the transactions described above, is not
complete, and is qualified in its entirety by reference to the full text of those agreements, each of which is attached an
exhibit to this Current Report on Form 8-K.  Readers should review those agreements for a complete understanding of
the terms and conditions associated with this transaction.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

Exhibit Number Description

10.1 Escrow and Stock Purchase Agreement, dated September 29, 2010, by and between Sanswire
Corp., Michael K. Clark and Hinshaw & Culbertson LLP
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SIGNATURE

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

SANSWIRE CORP.

Dated: September 30, 2010 By: /s/ Glenn Estrella
Glenn Estrella
Chief Executive Officer
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