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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 10-Q

___________

(Mark One)

þ QUARTERLY Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

For the quarterly period ended June 30, 2017

o TRANSITION Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

For the transition period from _____________ to _______________

Commission File Number 001-33937

Live Ventures Incorporated

(Exact name of registrant as specified in its charter)

Nevada 85-0206668
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(State or other jurisdiction of incorporation or organization) (IRS Employer Identification No.)

325 E. Warm Springs Road, Suite 102

Las Vegas, Nevada

(Address of principal executive offices)

89119

(Zip Code)

(702) 939-0231

(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes þ  No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).
Yes þ  No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer”, “smaller reporting company”, and “emerging growth company” in Rule 12b-2 of the Exchange Act. (Check one)

Large accelerated filer  o Accelerated filer  o

Non-accelerated filer  o Smaller reporting company  þ

Emerging growth company  o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes o  No þ
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The number of shares of the issuer’s common stock, par value $.001 per share, outstanding as of June 30, 2017 was
2,010,413.
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PART I – FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

LIVE VENTURES INCORPORATED AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS

June 30, September
30,

2017 2016
(Unaudited)

Assets
Cash and cash equivalents $4,275,052 $770,895
Trade and other receivables, net 11,376,486 8,334,801
Inventories, net 33,746,102 11,053,085
Prepaid expenses and other current assets 3,815,575 5,059,981
Total current assets 53,213,215 25,218,762

Property and equipment, net 21,081,840 14,014,501
Deposits and other assets 77,520 19,765
Deferred taxes 9,504,029 12,524,582
Intangible assets, net 2,779,351 1,689,790
Goodwill 39,066,061 –
Total assets $125,722,016 $53,467,400

Liabilities and Stockholders' Equity
Liabilities:
Accounts payable $9,741,460 $5,402,654
Accrued liabilities 5,093,972 6,396,772
Income taxes payable 318,144 –
Current portion of notes payable 5,847,194 1,789,290
Total current liabilities 21,000,770 13,588,716

Notes payable, net of current portion 70,104,445 13,682,872
Note payable, related party 2,000,000 2,000,000
Total liabilities 93,105,215 29,271,588

Commitment and contingencies

Stockholders' equity:
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Series B convertible preferred stock, $0.001 par value, 1,000,000 shares authorized,
214,244 shares issued and outstanding at June 30, 2017 and no shares issued and
outstanding at September 30, 2016

214 –

Series E convertible preferred stock, $0.001 par value, 200,000 shares authorized,
127,840 shares issued and outstanding at June 30, 2017 and at September 30, 2016,
with a liquidation preference $38,352

10,866 10,866

Common stock, $0.001 par value, 10,000,000 shares authorized, 2,088,186 shares
issued and 2,010,413 shares outstanding at June 30, 2017; 2,819,327 shares issued and
2,789,205 shares outstanding at September 30, 2016

2,088 2,819

Paid in capital 56,841,245 53,319,217
Treasury stock (77,773 shares) (796,393 ) (300,027 )
Accumulated deficit (23,441,219 ) (28,837,063)
Total stockholders' equity 32,616,801 24,195,812
Total liabilities and stockholders' equity $125,722,016 $53,467,400

The accompanying notes are an integral part of these unaudited condensed consolidated financial statements.

2
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LIVE VENTURES, INCORPORATED AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(UNAUDITED)

Three Months Ended June
30,

Nine Months Ended June
30,

2017 2016 2017 2016

Revenues $41,377,493 $19,994,363 $112,102,582 $59,938,720
Cost of revenues 24,383,596 14,894,949 65,988,083 42,823,232
Gross profit 16,993,897 5,099,414 46,114,499 17,115,488

Operating expenses:
General and administrative expenses 9,335,904 2,172,366 25,544,443 6,696,637
Sales and marketing expenses 2,274,866 1,869,830 6,237,004
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