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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 10, 2011

PIONEER NATURAL RESOURCES COMPANY
(Exact name of registrant as specified in its charter)

Delaware 1-13245 75-2702753
(State or other jurisdiction of (Commission  (I.R.S. Employer
incorporation) File Number) Identification No.)
5205 N. O'Connor Blvd., Suite 200, 75039
Irving, Texas
(Address of principal executive offices) (Zip Code)

(972) 444-9001
(Registrant's telephone number, including
area code)

Not applicable
(Former name or former address, if changed since last
report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01. Regulation FD Disclosure.

Pioneer Natural Resources Company (the “Company”) entered into a Rights Agreement dated as of July 20, 2001 (as
amended, the "Rights Agreement"), and on July 19, 2001, the Board of Directors of the Company declared a dividend
of one preferred share purchase right (a "Right") for each outstanding share of common stock of the Company. Each
Right is attached to a share of the Company’s common stock and will become exercisable only if a person or group
acquires 20% or more of the Company’s outstanding voting stock or announces a tender or exchange offer that would
result in ownership of 20% or more of the Company’s voting stock. Pursuant to the terms of the Rights Agreement, the
Rights will expire on July 31, 2011, unless extended or unless the Rights are earlier redeemed by the Company.

It is the current intent of the Board of Directors not to renew or extend the Rights Agreement, and thus to permit the
Rights to expire by their terms on July 31, 2011.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PIONEER NATURAL RESOURCES COMPANY

By: /s/ Frank W. Hall
Frank W. Hall,
Vice President and Chief Accounting Officer

Dated: March 10, 2011
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