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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) The sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading plan.

Reflects shares of common stock issued and sold in connection with the Compensation Committee of the Board of Directors certification
on March 6, 2015 of the achievement of performance goals under the 2014 performance share awards. 25% of the total shares awarded
were issued as fully vested shares on or about April 6, 2015. An additional 25% of the total shares awarded will vest on each of March 6,
2016, March 6, 2017, March 6, 2018, subject to continuous service through such dates.

2

The price reported is a weighted average price. The shares were sold in multiple transactions ranging from $56.69 to $57.67, inclusive.
The reporting person undertakes to provide to Ellie Mae, Inc., any security holder of Ellie Mae, Inc., or the staff of the Securities and
Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the ranges set
forth in footnote (3) to this Form 4.

3

The price reported is a weighted average price. The shares were sold in multiple transactions ranging from $57.70 to $57.96, inclusive.
The reporting person undertakes to provide to Ellie Mae, Inc., any security holder of Ellie Mae, Inc., or the staff of the Securities and
Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the ranges set
forth in footnote (4) to this Form 4.

C))

(5) The shares are directly held by Sigmund Anderman TTEE Sigmund Anderman 2014 GRAT U/A DTD 12/12/2014.
(6) The shares are directly held by Susan Anderman TTEE Susan Anderman 2014 GRAT U/A DTD 12/12/2014.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number. font-size:9pt;">21,845

(11.8)%

100.0
Y%

100.0
Y%

19.2
%o

25.9
%
(1) Not Calculable ("N/C")
The following table summarizes NNN’s expenses from continuing operations for the nine months ended September 30
(dollars in thousands):
Percentage of
Revenues from

Percent Percentage of Total ..
Continuing
Increase :
(Decrease) Operations
2013 2012 2013 2012 2013 2012

General and administrative $25,209 $23,282 8.3% 225 % 244 % 87 % 96 %
Real estate 12,580 12,376 1.6% 112 % 130 % 44 % 51 %
Depreciation and amortization 72,126 53,574 34.6% 64.5 % 56.3 % 249 % 22.1 %
Impairment — commercial
mortgage residual interests 16 2,718 (99.4)% — % 2.9 %o — % 1.1 %
valuation

Explanation of Responses: 3



Impairment losses and other
charges, net of recoveries
Total operating expenses

Interest and other income
Interest expense
Total other expenses
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1,972 3,258 (39.5)%
$111,903 $95,208 17.5%
$(1,433 ) $(1913 ) (25.1)%
65,210 62,425 4.5%
$63,777 $60,512 5.4%

1.8 %
100.0 %
22 )%
1022 %
100.0 %

34 %
1000 %
B2 )%
1032 %
1000 %

07 % 13 %
387 % 392 %
0.5 )% (0.8 )%
226 % 257 %
221 % 249 %

Quarter and Nine Months Ended September 30, 2013 versus Quarter and Nine Months Ended September 30, 2012
General and Administrative Expenses. General and administrative expenses decreased for the quarter ended
September 30, 2013 and increased for the nine months ended September 30, 2013, as compared to the same periods in
2012. General and administrative expenses decreased as a percentage of total operating expenses and as a percentage
of revenues from continuing operations. The decrease in general and administrative expenses for the quarter ended
September 30, 2013 is primarily due to decreases in incentive compensation. The increase in general and
administrative expenses for the nine months ended September 30, 2013 is primarily attributable to increases in real

estate acquisition costs.
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Depreciation and Amortization. Depreciation and amortization expenses increased as a percentage of total operating
expenses and as a percentage of revenues from continuing operations for the quarter and nine months ended
September 30, 2013, as compared to the quarter and nine months ended September 30, 2012. The increase is primarily
due to depreciation expense from the 261 properties with aggregate gross leasable area of approximately 1,468,000
square feet acquired during the nine months ended September 30, 2013 and the 232 properties with aggregate gross
leasable area of approximately 2,955,000 square feet acquired during 2012.
Impairment — Commercial Mortgage Residual Interests Valuation. In connection with the independent valuations of
the Residuals' fair value, during the nine months ended September 30, 2013 and 2012, NNN recorded an other than
temporary valuation adjustment of $16,000 and $2,718,000, respectively, as a reduction of earnings from operations.
Impairment Charges and Other Losses, Net of Recoveries. NNN reviews long-lived assets for impairment whenever
certain events or changes in circumstances indicate that the carrying amount of the asset may not be recoverable.
Events or circumstances that may occur include changes in real estate market conditions, the ability of NNN to
re-lease properties that are currently vacant or become vacant, and the ability to sell properties at an attractive price.
Generally, NNN evaluates a possible impairment by comparing the subject asset's estimated future cash flows to its
current net book value. If an impairment is indicated, an impairment is recognized to the extent the current book value
of the respective asset exceeds the fair value of the asset. During the quarter ended September 30, 2013, no real estate
impairments were recorded as compared to $3,223,000 recorded during the same period in 2012. During the nine
months ended September 30, 2013 and 2012, NNN recorded $1,957,000 and $3,258,000, respectively, of real estate
impairments.
Interest Expense. Interest expense decreased for the quarter and increased for the nine months ended September 30,
2013, as compared to the same periods in 2012.
The following represents the primary changes in debt that have impacted interest expense:
Q) the issuance in August 2012 of $325,000,000 principal amount of notes payable with a maturity of October 2022,
and stated interest rate of 3.800%;
(ii) the repayment in June 2012 of $50,000,000 principal amount of notes payable with a stated interest rate of 7.750%;
) the repayment in July 2012 of a mortgage, with a balance of $18,488,000 at December 31, 2011 and an
interest rate of 6.90%;
(iv) the settlement of $138,700,000 principal amount of 3.95% convertible notes payable, of which $123,163,000 was
settled in the fourth quarter 2012 and the remaining $15,537,000 was settled in the first quarter 2013;
the issuance in April 2013 of $350,000,000 principal amount of notes payable with a maturity of April 2023, and
stated interest rate of 3.300%;
i) the settlement of $223,035,000 principal amount of 5.125% convertible notes payable, of which $91,000 was
settled in the second quarter 2013 and the remaining $222,944,000 was settled in the third quarter 2013; and
a $22,830,000 and $3,443,000 decrease in the weighted average debt outstanding on the credit facility for
the quarter and nine months ended September 30, 2013, respectively, and a slightly lower weighted
average interest rate for the nine months ended September 30, 2013, as compared to the same period in
2012.
Discontinued Operations
Earnings. NNN classified as discontinued operations the revenues and expenses related to its revenue generating
Properties that were sold and any revenue generating Properties that were held for sale at September 30, 2013.
The following table summarizes the earnings (loss) from discontinued operations for the quarters ended September 30
(dollars in thousands):

)

(vii)

2013 2012
# of Sold . . # of Sold .
. Earnings . Earnings
Properties Properties
Properties 22 $1,228 $1,179 8 $1,694 $(2,803)
Noncontrolling interests — — (7 ) — — 2 )
22 $1,228 $1,172 8 $1,694  $(2,805)

Explanation of Responses: 5
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The following table summarizes the earnings from discontinued operations for the nine months ended September 30
(dollars in thousands):

2013 2012
# of Sold . . # of Sold .
. ain Earnings . Earnings
Properties Properties
Properties 31 $4,402 $2,794 18 $4.446  $2,231
Noncontrolling interests — — 223 ) — — (10 )
31 $4,402  $2,571 18 $4,446  $2,221

NNN periodically sells Properties and may reinvest the sales proceeds to purchase additional properties. NNN
evaluates its ability to pay dividends to stockholders by considering the combined effect of income from continuing
and discontinued operations.

Liquidity
General. NNN’s demand for funds has been and will continue to be primarily for (i) payment of operating expenses
and cash dividends; (ii) property acquisitions and development; (iii) origination of mortgages and notes receivable;
(iv) capital expenditures; (v) payment of principal and interest on its outstanding indebtedness; and (vi) other
investments.
Cash and Cash Equivalents. The table below summarizes NNN’s cash flows (in thousands):

Nine Months Ended September 30,

2013 2012
Cash and cash equivalents:
Provided by operating activities $215,079 $172,513
Used in investing activities (508,289 ) (382,187 )
Provided by financing activities 297,664 349,038
Increase 4,454 139,364
Net cash at beginning of period 2,076 2,082
Net cash at end of period $6,530 $141,446

Cash provided by operating activities represents cash received primarily from rental income from tenants and interest
income less cash used for general and administrative expenses, interest expense and acquisition of certain Properties.
NNN’s cash flow from operating activities, net of cash used in and provided by the acquisition and disposition of
certain Properties, has been sufficient to pay the distributions for each period presented. NNN generally uses proceeds
from its credit facility or from offerings of equity or debt securities in the capital markets to fund the acquisition of its
Properties. The change in cash provided by operations for the quarter and nine months ended September 30, 2013 and
2012, is primarily the result of changes in revenues and expenses as discussed in “Results of Operations.” Cash
generated from operations is expected to fluctuate in the future.
Changes in cash for investing activities are primarily attributable to the acquisitions and dispositions of Properties.
NNN’s financing activities for the nine months ended September 30, 2013, included the following significant
transactions:
€174,200,000 in net payments on NNN's Credit Facility,
$277,644,000 in net proceeds from the issuance of 11,500,000 depositary shares representing interests in
NNN's 5.700% Series E Cumulative Redeemable Preferred Stock (the "Series E Preferred Stock") in May,
.$21,159,000 in net proceeds from the issuance of 634,146 shares of common stock in connection with the Dividend
Reinvestment and Stock Purchase Plan ("DRIP"),
.$238,672,000 in net proceeds from the issuance of 6,956,992 shares of common stock in connection with the
at-the-market ("ATM") equity program,
$139,890,000 in dividends paid to common stockholders,
€14,285,000 in dividends paid to holders of the depositary shares of NNN’s Series D Preferred Stock,

Explanation of Responses: 7
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€4,780,000 in dividends paid to holders of the depositary shares of NNN’s Series E Preferred Stock,
€344,266,000 in net proceeds from the issuance of the 3.30% notes payable in April,
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$20,565,000 paid in the first quarter to settle the remaining $15,537,000 principal amount of the 3.95% convertible
notes payable, and
€226,231,000 paid to settle the $223,035,000 principal amount of the 5.125% convertible notes payable.
Contractual Obligations and Commercial Commitments. As of September 30, 2013, NNN has agreed to fund
construction commitments in connection with the improvements of leased Properties as outlined in the table below
(dollars in thousands):

September 30, 2013

# of Total Amount Remaining
Properties Commitment™) Funded Commitment
Real estate — portfolio 51 $ 147,084 $109,852 $37,232

() Includes land, construction costs and tenant improvements.

As of September 30, 2013, NNN did not have any material contractual cash obligations, such as purchase obligations,
financing lease obligations or other long-term liabilities other than those reflected in the table above and previously
disclosed under Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations
included in NNN's Annual Report on Form 10-K for the year ended December 31, 2012. In addition to items reflected
in the table, NNN has issued preferred stock with cumulative preferential cash distributions, as described below under
“Dividends.”

Management anticipates satisfying these obligations with a combination of NNN’s cash provided from operations,
current capital resources on hand, its credit facility, debt or equity financings and asset dispositions.

Generally, the Properties are leased under long-term net leases, which require the tenant to pay all property taxes and
assessments, substantially maintain the interior and exterior of the property and carry property and liability insurance
coverage. Therefore, management anticipates that capital demands to meet obligations with respect to these Properties
will be modest for the foreseeable future and can be met with funds from operations and working capital. Certain of
NNN’s Properties are subject to leases under which NNN retains responsibility for specific costs and expenses
associated with the Property. Management anticipates that the costs associated with NNN’s vacant Properties or those
Properties that become vacant will also be met with funds from operations and working capital. NNN may be required
to borrow under its credit facility or use other sources of capital in the event of unforeseen significant capital
expenditures.

The lost revenues and increased property expenses resulting from vacant properties or uncollectibility of lease
revenues could have a material adverse effect on the liquidity and results of operations if NNN is unable to re-lease
the Properties at comparable rental rates and in a timely manner. As of September 30, 2013, NNN owned 36 vacant,
un-leased Properties which accounted for approximately two percent of total Properties held in NNN’s Property
Portfolio.

NNN generally monitors the financial performance of its significant tenants on an ongoing basis.

Dividends. NNN has made an election to be taxed as a REIT under Sections 856 through 860 of the Code, as
amended, and related regulations and intends to continue to operate so as to remain qualified as a REIT for federal
income tax purposes. NNN generally will not be subject to federal income tax on income that it distributes to its
stockholders, provided that it distributes 100 percent of its REIT taxable income and meets certain other requirements
for qualifying as a REIT. If NNN fails to qualify as a REIT in any taxable year, it will be subject to federal income tax
on its taxable income at regular corporate rates and will not be permitted to qualify for treatment as a REIT for federal
income tax purposes for four years following the year during which qualification is lost. Such an event could
materially adversely affect NNN’s income and ability to pay dividends. NNN believes it has been structured as, and its
past and present operations qualify NNN as, a REIT.

One of NNN’s primary objectives, consistent with its policy of retaining sufficient cash for reserves and working
capital purposes and maintaining its status as a REIT, is to distribute a substantial portion of its funds available from
operations to its stockholders in the form of dividends.

27

Explanation of Responses: 9



Edgar Filing: ELLIE MAE INC - Form 4

The following table outlines the dividends declared and paid for each issuance of NNN's stock (in thousands, except
per share data):
Nine Months Ended September 30,

2013 2012

Series C preferred stock (1:

Dividends $— $1,979

Per share — 0.5378
Series D preferred stock ®):

Dividends 14,285 10,688

Per share 1.2422 0.9293
Series E preferred stock @A)

Dividends 4,780 —

Per share 0.4156 —
Common stock:

Dividends 139,890 124,139

Per share 1.195 1.165

D The Series C preferred stock was redeemed in March 2012. The dividends paid during the nine months ended
September 30, 2012 include accumulated and unpaid dividends through the redemption date.

2 The Series E preferred stock dividends paid during the quarter ended September 30, 2013 include
accumulated and unpaid dividends from the issuance date through the declaration date.

3 The Series D and E preferred stock have no maturity date and will remain outstanding unless redeemed.

In October 2013, NNN declared a dividend of $0.405 per share which is payable in November 2013 to its common
stockholders of record as of October 31, 2013.

Capital Resources

Generally, cash needs for property acquisitions, mortgages and notes receivable investments, debt payments, capital
expenditures, development and other investments have been funded by equity and debt offerings, bank borrowings,
the sale of properties and, to a lesser extent, by internally generated funds. Cash needs for operating expenses and
dividends have generally been funded by internally generated funds. If available, future sources of capital include
proceeds from the public or private offering of NNN’s debt or equity securities, secured or unsecured borrowings from
banks or other lenders, proceeds from the sale of properties, as well as undistributed funds from operations.

Debt

The following is a summary of NNN’s total outstanding debt as of (dollars in thousands):
September 30, Percentage of ~ December 31, Percentage of
2013 Total 2012 Total

Line of credit payable $— — $174,200 11.0%

Mortgages payable 9,764 0.6% 10,602 0.7%

Notes payable — convertible — — 236,500 14.9%

Notes payable 1,513,884 99.4% 1,165,662 73.4%

Total outstanding debt $1,523,648 100.0% $1,586,964 100.0%

Indebtedness. NNN expects to use indebtedness primarily for property acquisitions and development of single-tenant
retail properties, either directly or through investment interests, and mortgage and note receivables.

Explanation of Responses: 10
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Line of Credit Payable. NNN's $500,000,000 revolving credit facility (the “Credit Facility”) had a weighted average
outstanding balance of $49,975,000 and a weighted average interest rate of 1.4% during the nine months ended
September 30, 2013. The Credit Facility matures October 2016, unless the Company exercises its option to extend
maturity to October 2017. The Credit Facility bears interest at LIBOR plus 117.5 basis points; however, such interest
rate may change pursuant to a tiered
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interest rate structure based on NNN's debt rating. The Credit Facility also includes an accordion feature to increase

the facility size up to $1,000,000,000, subject to lender approval. As of September 30, 2013, there was no outstanding
balance and $500,000,000 was available for future borrowings, under the Credit Facility.

Notes Payable — Convertible. NNN recorded the following in interest expense relating to the 3.950% convertible senior
notes due 2026 (the "2026 Notes") and the 5.125% convertible senior notes due 2028 (the "2028 Notes") (dollars in
thousands):

Quarter Ended September 30, Nine Months Ended September 30,
2013 2012 2013 2012
Contractual interest expense $26 $4,227 $5,400 $12,682
Noncash interest charges — 1,082 2,072 3,189
Amortization of debt costs — 291 566 851
Total interest expense $26 $5,600 $8,038 $16,722

As of December 31, 2012, $15,537,000 of the principal amount of 2026 Notes were outstanding. In January 2013, the
Company paid approximately $20,702,000 in aggregate settlement value for the $15,537,000 of settled notes. The
difference between the amount paid and the principal amount of the settled notes of $5,028,000 was recognized as a
decrease to additional paid-in capital and $137,000 was recorded as interest expense.

As of December 31, 2012, $223,035,000 of the principal amount of 2028 Notes were outstanding. In June 2013, NNN
called all of the outstanding 2028 Notes for redemption on July 11, 2013. On July 11, 2013, $130,000 principal
amount of the 2028 Notes was settled at par plus accrued interest. As of September 30, 2013, holders of the remaining
balance of $222,905,000 principal amount of 2028 Notes had elected to convert into cash and shares of the Company's
common stock in accordance with the conversion formula which is based on the average daily closing price of NNN's
common stock price over a period of 20 days commencing after receipt of a note holder's conversion notice. In 2013,
the Company issued 2,407,911 shares of common stock and paid approximately $226,427,000 in aggregate settlement
value for the $223,035,000 of settled notes. The difference between the amount paid and the principal amount of the
settled notes of $3,197,000 was recognized as a decrease to additional paid-in capital and $195,000 was recorded as
interest expense.

Notes Payable. In April 2013, NNN filed a prospectus supplement to the prospectus contained in its February 2012
shelf registration statement and issued an aggregate $350,000,000 principal amount of 3.300% Notes due April 2023
(the “2023 Notes”). The 2023 Notes were sold at a discount with an aggregate purchase price of $347,406,000 with
interest payable semi-annually commencing on October 15, 2013. The discount of $2,594,000 is being amortized to
interest expense over the term of the note using the effective interest method. The effective interest rate for the 2023
Notes after accounting for note discount is 3.388%. NNN previously entered into four forward starting swaps with an
aggregate notional amount of $240,000,000. Upon issuance of the 2023 Notes, NNN terminated the forward starting
swaps resulting in a liability of $3,156,000, of which $3,141,000 was deferred in other comprehensive income. The
deferred liability is being amortized over the term of the 2023 Notes using the effective interest method.

The 2023 Notes are senior unsecured obligations of NNN and are subordinated to all secured indebtedness and to the
indebtedness and other liabilities of NNN's subsidiaries. Additionally, the 2023 Notes are redeemable at NNN's
option, in whole or part anytime, for an amount equal to (i) the sum of the outstanding principal balance of the notes
being redeemed plus accrued interest thereon to the redemption date, and (ii) the make whole amount, if any, as
defined in the supplemental indenture dated April 9, 2013, relating to the 2023 Notes.

NNN received approximately $344,266,000 of proceeds in connection with the issuance of the 2023 Notes, net of debt
issuance costs totaling $3,140,000 consisting primarily of underwriting discounts and commissions, legal and
accounting fees, rating agency fees and printing expenses.

Debt and Equity Securities

NNN has used, and expects to use in the future, issuances of debt and equity securities primarily to pay down its
outstanding indebtedness and to finance investment acquisitions.

Securities Offering. In February 2012, NNN filed a shelf registration statement with the Securities and Exchange
Commission (the “Commission”’) which was automatically effective and permits the issuance by NNN of an

Explanation of Responses: 12
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indeterminate amount of debt and equity securities.
A description of NNN’s outstanding series of publicly held notes is found under "Debt — Notes Payable" above.

29

Explanation of Responses:

13



Edgar Filing: ELLIE MAE INC - Form 4

7.375% Series C Cumulative Redeemable Preferred Stock. In October 2006, NNN issued 3,680,000 depositary
shares, each representing 1/100t of a share of Series C Preferred Stock.

In March 2012, NNN redeemed all 3,680,000 outstanding depositary shares representing interests in its Series C
Preferred Stock. The Series C Preferred Stock was redeemed at a price of $25.00 per depositary share, plus
accumulated and unpaid distributions through the redemption date, for an aggregate redemption price of
approximately $25.0768 per depositary share. The excess carrying amount of preferred stock redeemed over the cash
paid to redeem the preferred stock was $3,098,000 of Series C Preferred Stock issuance costs.

6.625% Series D Cumulative Redeemable Preferred Stock. In February 2012, NNN consummated an underwritten
public offering of 11,500,000 depositary shares (including 1,500,000 shares issued in connection with the
underwriters' over-allotment), each representing a 1/100% interest in a share of Series D Preferred Stock, and received
gross proceeds of $287,500,000. In connection with this offering, the Company incurred stock issuance costs of
approximately $9,855,000, consisting primarily of underwriting commissions and fees, rating agency fees, legal and
accounting fees and printing expenses. NNN used these net offering proceeds to redeem the 7.375% Series C
Preferred Stock for an aggregate redemption price of $92,000,000, excluding accumulated dividends of $283,000.
NNN used the remainder of the net proceeds for general corporate purposes, including repaying outstanding
indebtedness under its Credit Facility.

Holders of the Series D depositary shares are entitled to receive, when and as authorized by the Board of Directors,
cumulative preferential cash dividends at the rate of 6.625% of the $25.00 liquidation preference per depositary share
per annum (equivalent to a fixed annual amount of $1.65625 per depositary share). The Series D Preferred Stock
underlying the depositary shares ranks senior to NNN’s common stock with respect to dividend rights and rights upon
liquidation, dissolution or winding up of NNN. The Series D Preferred Stock has no maturity date and will remain
outstanding unless redeemed. NNN may redeem the Series D Preferred Stock underlying the depositary shares on or
after September 23, 2017, for cash, at a redemption price of $2,500.00 per share (or $25.00 per depositary share), plus
all accumulated and unpaid dividends. In addition, upon a change of control, as defined in the articles supplementary
fixing the rights and preferences of the Series D Preferred Stock, NNN may redeem the Series D Preferred Stock
underlying the depositary shares at a redemption price of $2,500.00 per share (or $25.00 per depositary share), plus all
accumulated and unpaid dividends, and in limited circumstances the holders of depositary shares may convert some or
all of their Series D Preferred Stock into shares of NNN's common stock at conversion rates provided in the related
articles supplementary. As of October 30, 2013, the Series D Preferred Stock was not redeemable or convertible.
5.700% Series E Cumulative Redeemable Preferred Stock. In May 2013, NNN closed an underwritten public offering
of 11,500,000 depositary shares (including 1,500,000 shares issued in connection with the underwriters'
over-allotment), each representing a 1/100th interest in a share of its newly designated 5.700% Series E Cumulative
Redeemable Preferred Stock, and received gross proceeds of $287,500,000. In connection with this offering, the
Company incurred stock issuance costs of approximately $9,856,000, consisting primarily of underwriting
commissions and fees, rating agency fees, legal and accounting fees and printing expenses. The Company used the net
proceeds from the offering for general corporate purposes and funding property acquisitions.

Holders of the Series E depositary shares are entitled to receive, when and as authorized by the Board of Directors,
cumulative preferential cash dividends at the rate of 5.700% of the $25.00 liquidation preference per depositary share
per annum (equivalent to a fixed annual amount of $1.425 per depositary share). The Series E Preferred Stock
underlying the depositary shares ranks senior to NNN’s common stock with respect to dividend rights and rights upon
liquidation, dissolution or winding up of NNN. The Series E Preferred Stock has no maturity date and will remain
outstanding unless redeemed. NNN may redeem the Series E Preferred Stock underlying the depositary shares on or
after May 30, 2018, for cash, at a redemption price of $2,500.00 per share (or $25.00 per depositary share), plus all
accumulated and unpaid dividends. In addition, upon a change of control, as defined in the articles supplementary
fixing the rights and preferences of the Series E Preferred Stock, NNN may redeem the Series E Preferred Stock
underlying the depositary shares at a redemption price of $2,500.00 per share (or $25.00 per depositary share), plus all
accumulated and unpaid dividends, and in limited circumstances the holders of depositary shares may convert some or
all of their Series E Preferred Stock into shares of NNN's common stock at conversion rates provided in the related
articles supplementary. As of October 30, 2013, the Series E Preferred Stock was not redeemable or convertible.
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Common Stock Issuances. In May 2012, NNN established an at-the-market equity program ("2012 ATM") which
allowed NNN to sell up to an aggregate of 9,000,000 shares of common stock from time to time through May 2015.
The following outlines the common stock issuances pursuant to the 2012 ATM (dollars in thousands, except per share
data):

Nine Months Ended September 30,

2013 2012
Shares of common stock 4,676,542 2,251,798
Average price per share (net) $32.60 $28.97
Net proceeds 152,435 65,245
Stock issuance costs (1) 2,161 1,171

() Stock issuance costs consist primarily of underwriters' fees and commissions, and legal and accounting fees.

In March 2013, NNN established a second ATM equity program ("2013 ATM") which allows NNN to sell up to an
aggregate of 9,000,000 shares of common stock from time to time through March 2015. The following outlines the
common stock issuances pursuant to the 2013 ATM (dollars in thousands, except per share data):

Nine Months Ended
September 30, 2013
Shares of common stock 2,280,450
Average price per share (net) $37.82
Net proceeds 86,237
Stock issuance costs (I 1,585

() Stock issuance costs consist primarily of underwriters' fees and commissions, and legal and accounting fees.

In February 2012, NNN filed a shelf registration statement which was automatically effective with the Commission

for its DRIP, which permits the issuance by NNN of up to 16,000,000 shares of common stock. NNN’s DRIP provides

an economical and convenient way for current stockholders and other interested new investors to invest in NNN’s

common stock. The following outlines the common stock issuances pursuant to NNN’s DRIP (dollars in thousands):
Nine Months Ended September 30,

2013 2012
Shares of common stock 634,146 1,994,113
Net proceeds $21,159 $52,781

Commercial Mortgage Residual Interests

The following table summarizes the key assumptions used in determining the value of the Residuals as of:

September 30, 2013 December 31, 2012
Discount rate(D 20% or 25% 25 %
Average life equivalent CPR® speeds range 0.80% to 19.39% CPR 0.80% to 24.31% CPR
Foreclosures:
Frequency curve default model 0.07% - 3.97% range 0.09% - 4.49% range
Loss severity of loans in foreclosure 20 % 20 %
Yield:
LIBOR Forward 3-month curve Forward 3-month curve
Prime Forward curve Forward curve

() For September 30, 2013, three of the securitizations have a 20% discount rate and four have a 25% discount rate.
(@) Conditional prepayment rate
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The following table summarizes the recognition of unrealized gains and/or losses recorded as other comprehensive
income as well as other than temporary valuation impairments recorded in condensed consolidated statements of
comprehensive income (dollars in thousands):

Qe Bz Sepismiser 30 Nine Months Ended September

30,
2013 2012 2013 2012
Unrealized gains $376 $— $1,595 $213
Other than temporary valuation impairment 16 — 16 2,718

Recent Accounting Pronouncements
Refer to Note 1 to the September 30, 2013, Condensed Consolidated Financial Statements.
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Explanation of Responses: 17



Edgar Filing: ELLIE MAE INC - Form 4

Item 3.Quantitative and Qualitative Disclosures About Market Risk

NNN is exposed to interest rate risk primarily as a result of its variable rate Credit Facility and its fixed rate debt
which are used to finance NNN’s development and acquisition activities, as well as for general corporate purposes.
NNN’s interest rate risk management objective is to limit the impact of interest rate changes on earnings and cash
flows and to reduce overall borrowing costs. To achieve its objectives, NNN borrows at both fixed and variable rates
on its long-term debt. As of September 30, 2013, NNN had no outstanding derivatives.

The information in the table below summarizes NNN’s market risks associated with its debt obligations outstanding as
of September 30, 2013 and December 31, 2012. The table presents principal payments and related interest rates by
year for debt obligations outstanding as of September 30, 2013. The table incorporates only those debt obligations that
existed as of September 30, 2013, and it does not consider those debt obligations or positions which could arise after
this date. NNN's Credit Facility had a zero outstanding balance at September 30, 2013, and $174,200,000 outstanding
at December 31, 2012. Moreover, because firm commitments are not presented in the table below, the information
presented therein has limited predictive value. As a result, NNN’s ultimate realized gain or loss with respect to interest
rate fluctuations will depend on the exposures that arise during the quarter, NNN’s hedging strategies at that time and
interest rates. If interest rates on NNN’s variable rate debt increased by one percent, NNN’s interest expense would
have increased by less than one percent for the nine months ended September 30, 2013.

Debt Obligations (dollars in thousands)

Fixed Rate Debt
Mortgages) Unsecured Debt®
Weighted .
Debt Average Debt fnftf::;;:e
Obligation Effective Obligation
Rate
Interest Rate
2013 $289 6.98 % $— —
2014 1,158 6.90 % 149,961 5.91 %
2015 1,207 6.86 % 149,893 6.19 %
2016 6,842 5.95 P — —
2017 146 8.03 % 249,573 6.92 %
Thereafter 122 9.00 % 964,457 4.29 %
Total $9,764 6.34 % $1,513,884 5.07 %
Fair Value:
September 30, 2013 $9,764 $1,559,656
December 31, 2012 $10,602 $1,585,756

(1) NNN's mortgages payable include unamortized premiums.
@ Includes NNN’s notes payable and convertible notes payable, each net of unamortized discounts. NNN uses
Bloomberg to determine the fair value.

NNN is also exposed to market risks related to the Residuals. Factors that may impact the market value of the
Residuals include delinquencies, loan losses, prepayment speeds and interest rates. The Residuals, which are reported
at market value based upon an independent valuation, had a carrying value of $14,755,000 and $13,096,000 as of
September 30, 2013 and December 31, 2012, respectively. Unrealized gains and losses are reported as other
comprehensive income in stockholders’ equity. Losses considered other than temporary are reported as valuation
impairments in earnings from operations if and when there has been a change in the timing or amount of estimated
cash flows that leads to a loss in value.
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Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures. An evaluation was performed under the supervision and with the
participation of NNN's management, including NNN's Chief Executive Officer and Chief Financial Officer, of the
effectiveness as of September 30, 2013 of the design and operation of NNN's disclosure controls and procedures as
defined in Rule 13a-15(e) under the Exchange Act. Based on that evaluation, the Chief Executive Officer and Chief
Financial Officer concluded that the design and operation of these disclosure controls and procedures were effective as
of the end of the period covered by this report.

Changes in Internal Control over Financial Reporting. There has been no change in NNN's internal control over
financial reporting that occurred during the most recent fiscal quarter that has materially affected, or is reasonably

likely to materially affect, NNN's internal control over financial reporting.
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PART II. OTHER INFORMATION

Item 1. Legal Proceedings. Not applicable.

Item Risk Factors. There were no material changes in NNN's risk factors disclosed in Item 1A. Risk Factors of
1A. NNN's Annual Report on Form 10-K for the year ended December 31, 2012.

Item 2.Unregistered Sales of Equity Securities and Use of Proceeds. Not applicable.

Item 3. Defaults Upon Senior Securities. Not applicable.

Item 4. Mine Safety Disclosures. Not applicable.

Item 5. Other Information. Not applicable.

Item 6. Exhibits

The following exhibits are filed as a part of this report.

3. Articles of Incorporation and Bylaws

3.1

32

3.3

34

First Amended and Restated Articles of Incorporation of the Registrant, as amended (filed as
Exhibit 3.1 to the Registrant’s Quarterly Report on Form 10-Q filed with the Securities and
Exchange Commission on August 3, 2012, and incorporated herein by reference).

Articles Supplementary Establishing and Fixing the Rights and Preferences of 6.625% Series D
Cumulative Preferred Stock, par value $0.01 per share, dated February 21, 2012 (filed as
Exhibit 3.1 to the Registrant’s Current Report on Form 8-K dated February 23, 2012,
incorporated herein by reference).

Articles Supplementary Establishing and Fixing the Rights and Preferences of 5.700% Series E
Cumulative Preferred Stock, par value $0.01 per share, dated May 29, 2013 (filed as Exhibit
3.1 to the Registrant’s Current Report on Form 8-K dated May 30, 2013, incorporated herein by
reference).

Third Amended and Restated Bylaws of the Registrant, as amended (filed as Exhibit 3.2 to the
Registrant’s Current Report on Form 8-K dated and filed with the Securities and Exchange
Commission on May 1, 2006, and incorporated herein by reference; second amendment filed as
Exhibit 3.1 to the Registrant’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on December 14, 2007, and incorporated herein by reference).

4. Instruments Defining the Rights of Security Holders, Including Indentures

4.1

4.2

Specimen Certificate of Common Stock, par value $0.01 per share, of the Registrant (filed as
Exhibit 3.4 to the Registrant’s Registration Statement No. 1-11290 on Form 8-B filed with the
Securities and Exchange Commission and incorporated herein by reference).

Indenture, dated as of March 25, 1998, between the Registrant and First Union National Bank,
as trustee (filed as Exhibit 4.4 to the Registrant’s Registration Statement on Form S-3
(Registration No. 333-132095) filed with the Securities and Exchange Commission on
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February 28, 2006, and incorporated herein by reference).

Form of Supplemental Indenture No. 5 dated as of June 18, 2004, by and among Registrant and
Wachovia Bank, National Association, Trustee, relating to $150,000,000 of 6.25% Notes due

43 2014 (filed as Exhibit 4.1 to the Registrant’s Current Report on Form 8-K dated June 15, 2004
and filed with the Securities and Exchange Commission on June 18, 2004, and incorporated
herein by reference).

Form of 6.25% Notes due 2014 (filed as Exhibit 4.2 to the Registrant’s Current Report on Form
44 8-K dated June 15, 2004 and filed with the Securities and Exchange Commission on June 18,
2004, and incorporated herein by reference).

Form of Supplemental Indenture No. 6 dated as of November 17, 2005, by and among
Registrant and Wachovia Bank, National Association, Trustee, relating to $150,000,000 of

4.5 6.15% Notes due 2015 (filed as Exhibit 4.1 to the Registrant’s Current Report on Form 8-K
dated November 14, 2005 and filed with the Securities and Exchange Commission on
November 17, 2005, and incorporated herein by reference).
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Form of 6.15% Notes due 2015 (filed as Exhibit 4.2 to the Registrant’s Current Report on Form
8-K dated November 14, 2005 and filed with the Securities and Exchange Commission on
November 17, 2005, and incorporated herein by reference).

Specimen certificate representing the 6.625% Series D Cumulative Redeemable Preferred
Stock, par value $.01 per share, of the Registrant (filed as Exhibit 4.4 to the Registrant’s
Registration Statement on Form 8-A dated February 22, 2012 and filed with the Securities and
Exchange Commission on February 22, 2012, and incorporated herein by reference).

Deposit Agreement, among the Registrant, American Stock Transfer & Trust Company, as
Depositary, and the holders of depositary receipts (filed as Exhibit 4.20 to the Registrant’s
Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission on May 4,
2012, and incorporated herein by reference).

Form of Supplemental Indenture No. 8 between National Retail Properties, Inc. and U.S. Bank
National Association relating to 6.875% Notes due 2017 (filed as Exhibit 4.1 to Registrant’s
Current Report on Form 8-K dated and filed with the Securities and Exchange Commission on
September 4, 2007, and incorporated herein by reference).

Form of 6.875% Notes due 2017 (filed as Exhibit 4.2 to the Registrant’s Current Report on
Form 8-K dated and filed with the Securities and Exchange Commission on September 4,
2007, and incorporated herein by reference).

Form of Ninth Supplemental Indenture between National Retail Properties, Inc. and U.S. Bank
National Association relating to 5.125% Convertible Senior Notes due 2028 (filed as Exhibit
4.1 to Registrants’ Current Report on Form 8-K dated February 27, 2008 and filed with the
Securities and Exchange Commission on March 4, 2008, and incorporated herein by
reference).

Form of 5.125% Convertible Senior Notes due 2028 (filed as Exhibit 4.2 to the Registrant’s
Current Report on Form 8-K dated February 27, 2008 and filed with the Securities and
Exchange Commission on March 4, 2008, and incorporated herein by reference).

Form of Tenth Supplemental Indenture between National Retail Properties, Inc. and U.S. Bank
National Association relating to 5.500% Notes due 2021 (filed as Exhibit 4.1 to Registrant's
Current Report on Form 8-K and filed with the Securities and Exchange Commission on July
6, 2011, and incorporated herein by reference).

Form of 5.500% Notes due 2021 (filed as Exhibit 4.2 to the Registrant's Current Report on
Form 8-K filed with the Securities and Exchange Commission on July 6, 2011, and
incorporated herein by reference).

Form of Eleventh Supplemental Indenture between National Retail Properties, Inc. and U.S.
Bank National Association relating to 3.800% Notes due 2022 (filed as Exhibit 4.1 to
Registrant's Current Report on Form 8-K filed with the Securities and Exchange Commission
on August 14, 2012 and incorporated herein by reference).

Form of 3.800% Notes due 2022 (filed as Exhibit 4.2 to Registrant's Current Report on Form
8-K filed with the Securities and Exchange Commission on August 14, 2012 and incorporated
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herein by reference).

Form of Twelfth Supplemental Indenture between National Retail Properties, Inc. and U.S.
Bank National Association relating to 3.300% Notes due 2023 (filed as Exhibit 4.1 to
Registrant's Current Report on Form 8-K dated April 9, 2013, filed with the Securities and
Exchange Commission on April 15, 2013 and incorporated herein by reference).

Form of 3.300% Notes due 2022 (filed as Exhibit 4.2 to Registrant's Current Report on Form
8-K dated April 9, 2013, filed with the Securities and Exchange Commission on April 15, 2013
and incorporated herein by reference).

Specimen certificate representing the 5.700% Series E Cumulative Redeemable Preferred
Stock, par value $.01 per share, of the Registrant (filed as Exhibit 4.3 to the Registrant’s
Registration Statement on Form 8-A filed with the Securities and Exchange Commission on
May 30, 2013 and incorporated herein by reference).

Deposit Agreement, among the Registrant, American Stock Transfer & Trust Company, as
Depositary, and the holders of depositary receipts (filed as Exhibit 4.1 to the Registrant’s
Registration Statement on Form 8-A filed with the Securities and Exchange Commission on
May 30, 2013 and incorporated herein by reference).
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10. Material Contracts

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

2007 Performance Incentive Plan (filed as Annex A to the Registrant’s 2007 Annual Proxy
Statement on Schedule 14A filed with the Securities and Exchange Commission on April 3,
2007, and incorporated herein by reference).

Form of Restricted Stock Agreement between NNN and the Participant of NNN (filed as
Exhibit 10.2 to the Registrant’s Annual Report on Form 10-K filed with the Securities and
Exchange Commission on March 15, 2005, and incorporated herein by reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Craig
Macnab (filed as Exhibit 10.1 to the Registrant’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on December 3, 2008, and incorporated herein by
reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Julian E.
Whitehurst (filed as Exhibit 10.2 to the Registrant’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on December 3, 2008, and incorporated herein by
reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Kevin B.
Habicht (filed as Exhibit 10.3 to the Registrant’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on December 3, 2008, and incorporated herein by
reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Paul E.
Bayer (filed as Exhibit 10.5 to the Registrant’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on December 3, 2008, and incorporated herein by
reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and
Christopher P. Tessitore (filed as Exhibit 10.4 to the Registrant’s Current Report on Form 8-K
filed with the Securities and Exchange Commission on December 3, 2008, and incorporated
herein by reference).

Form of Indemnification Agreement (as entered into between the Registrant and each of its
directors and executive officers) (filed as Exhibit 10.1 to the Registrant’s Current Report on
Form 8-K dated and filed with the Securities and Exchange Commission on June 12, 2009, and
incorporated herein by reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Craig Macnab (filed as Exhibit 10.10 to the Registrant’s Annual Report on Form 10-K filed
with the Securities and Exchange Commission on February 24, 2011, and incorporated herein
by reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Julian E. Whitehurst (filed as Exhibit 10.11 to the Registrant’s Annual Report on Form
10-K filed with the Securities and Exchange Commission on February 24, 2011, and
incorporated herein by reference).
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Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Kevin B. Habicht (filed as Exhibit 10.12 to the Registrant’s Annual Report on Form 10-K
filed with the Securities and Exchange Commission on February 24, 2011, and incorporated
herein by reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Paul E. Bayer (filed as Exhibit 10.13 to the Registrant’s Annual Report on Form 10-K filed
with the Securities and Exchange Commission on February 24, 2011, and incorporated herein
by reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Christopher P. Tessitore (filed as Exhibit 10.14 to the Registrant’s Annual Report on Form
10-K filed with the Securities and Exchange Commission on February 24, 2011, and
incorporated herein by reference).

Amended and Restated Credit Agreement, dated as of May 25, 2011, by and among the
Registrant, certain lenders and Wells Fargo Bank, National Association, as the Administrative
Agent (filed as Exhibit 10.1 to the Registrant's Current Report on Form 8-K filed with the
Securities and Exchange Commission on June 6, 2011, and incorporated herein by reference).

Form of Restricted Award Agreement - Performance between NNN and the Participant of
NNN (filed as Exhibit 10.15 to the Registrant’s Quarterly Report on Form 10-Q filed with the
Securities and Exchange Commission on May 4, 2012, and incorporated herein by reference).

Form of Restricted Award Agreement - Service between NNN and the Participant of NNN
(filed as Exhibit 10.16 to the Registrant’s Quarterly Report on Form 10-Q filed with the
Securities and Exchange Commission on May 4, 2012, and incorporated herein by reference).
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Form of Restricted Award Agreement - Special Grant between NNN and the Participant of
NNN (filed as Exhibit 10.17 to the Registrant’s Quarterly Report on Form 10-Q filed with the
Securities and Exchange Commission on May 4, 2012, and incorporated herein by reference).

First Amendment to Amended and Restated Credit Agreement, dated as of October 31, 2012,
by and among the Registrant, certain lenders and Wells Fargo Bank, National Association, as
the Administrative Agent (filed as Exhibit 10.1 to the Registrant's Current Report on Form 8-K
filed with the Securities and Exchange Commission on November 1, 2012, and incorporated
herein by reference).

31. Section 302 Certifications

31.1

31.2

Certification of Chief Executive Officer pursuant to Rule 13a-14(a) of the Securities Exchange
Act of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 (filed
herewith).

Certification of Chief Financial Officer pursuant to Rule 13a-14(a) of the Securities Exchange
Act of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 (filed
herewith).

32. Section 906 Certifications

32.1

32.2

Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (filed herewith).

Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (filed herewith).

99. Additional Exhibits

99.1

Certification of Chief Executive Officer pursuant to Section 303A.12(a) of the New York
Stock Exchange Listed Company Manual (filed as Exhibit 99.1 to the Registrant’s Annual
Report on Form 10-K filed with the Securities and Exchange Commission on February 22,
2013).

101. Interactive Data File

101.1

38

The following materials from National Retail Properties, Inc. Quarterly Report on Form 10-Q
for the period ended September 30, 2013, formatted in Extensible Business Reporting
Language: (i) condensed consolidated balance sheets, (ii) condensed consolidated statements of
comprehensive income, (iii) condensed consolidated statements of cash flows, and (iv) notes to
condensed consolidated financial statements. As provided in Rule 406T of Regulation S-T, this
information is furnished and not filed for purposes of Sections 11 and 12 of the Securities Act
of 1933 and Section 18 of the Securities Exchange Act of 1934 (filed herewith).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

DATED this 5th day of November, 2013.

NATIONAL RETAIL PROPERTIES, INC.

By: /s/ Craig Macnab
Craig Macnab
Chairman of the Board and Chief
Executive Officer

By: /s/ Kevin B. Habicht
Kevin B. Habicht
Chief Financial Officer, Executive Vice
President and Director
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3. Articles of Incorporation and Bylaws

3.1

3.2

33

34

4.1

4.2

4.3

4.4

4.5

First Amended and Restated Articles of Incorporation of the Registrant, as amended (filed as
Exhibit 3.1 to the Registrant’s Quarterly Report on Form 10-Q filed with the Securities and
Exchange Commission on August 3, 2012, and incorporated herein by reference).

Articles Supplementary Establishing and Fixing the Rights and Preferences of 6.625% Series D
Cumulative Preferred Stock, par value $0.01 per share, dated February 21, 2012 (filed as Exhibit
3.1 to the Registrant’s Current Report on Form 8-K dated February 23, 2012, incorporated herein
by reference).

Articles Supplementary Establishing and Fixing the Rights and Preferences of 5.700% Series E
Cumulative Preferred Stock, par value $0.01 per share, dated May 29, 2013 (filed as Exhibit 3.1
to the Registrant’s Current Report on Form 8-K dated May 30, 2013, incorporated herein by
reference).

Third Amended and Restated Bylaws of the Registrant, as amended (filed as Exhibit 3.2 to the
Registrant’s Current Report on Form 8-K dated and filed with the Securities and Exchange
Commission on May 1, 2006, and incorporated herein by reference; second amendment filed as
Exhibit 3.1 to the Registrant’s Current Report on Form 8-K filed with the Securities and Exchange
Commission on December 14, 2007, and incorporated herein by reference).

Instruments Defining the Rights of Security Holders, Including Indentures

Specimen Certificate of Common Stock, par value $0.01 per share, of the Registrant (filed as
Exhibit 3.4 to the Registrant’s Registration Statement No. 1-11290 on Form 8-B filed with the
Securities and Exchange Commission and incorporated herein by reference).

Indenture, dated as of March 25, 1998, between the Registrant and First Union National Bank, as
trustee (filed as Exhibit 4.4 to the Registrant’s Registration Statement on Form S-3 (Registration
No. 333-132095) filed with the Securities and Exchange Commission on February 28, 2006, and
incorporated herein by reference).

Form of Supplemental Indenture No. 5 dated as of June 18, 2004, by and among Registrant and
Wachovia Bank, National Association, Trustee, relating to $150,000,000 of 6.25% Notes due
2014 (filed as Exhibit 4.1 to the Registrant’s Current Report on Form 8-K dated June 15, 2004 and
filed with the Securities and Exchange Commission on June 18, 2004, and incorporated herein by
reference).

Form of 6.25% Notes due 2014 (filed as Exhibit 4.2 to the Registrant’s Current Report on Form
8-K dated June 15, 2004 and filed with the Securities and Exchange Commission on June 18,
2004, and incorporated herein by reference).

Form of Supplemental Indenture No. 6 dated as of November 17, 2005, by and among Registrant
and Wachovia Bank, National Association, Trustee, relating to $150,000,000 of 6.15% Notes due
2015 (filed as Exhibit 4.1 to the Registrant’s Current Report on Form 8-K dated November 14,
2005 and filed with the Securities and Exchange Commission on November 17, 2005, and
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incorporated herein by reference).

Form of 6.15% Notes due 2015 (filed as Exhibit 4.2 to the Registrant’s Current Report on Form
8-K dated November 14, 2005 and filed with the Securities and Exchange Commission on
November 17, 2005, and incorporated herein by reference).

Specimen certificate representing the 6.625% Series D Cumulative Redeemable Preferred Stock,
par value $.01 per share, of the Registrant (filed as Exhibit 4.4 to the Registrant’s Registration
Statement on Form 8-A dated February 22, 2012 and filed with the Securities and Exchange
Commission on February 22, 2012, and incorporated herein by reference).

Deposit Agreement, among the Registrant, American Stock Transfer & Trust Company, as
Depositary, and the holders of depositary receipts (filed as Exhibit 4.20 to the Registrant’s
Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission on May 4,
2012, and incorporated herein by reference).

Form of Supplemental Indenture No. 8 between National Retail Properties, Inc. and U.S. Bank
National Association relating to 6.875% Notes due 2017 (filed as Exhibit 4.1 to Registrant’s
Current Report on Form 8-K dated and filed with the Securities and Exchange Commission on
September 4, 2007, and incorporated herein by reference).
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Form of 6.875% Notes due 2017 (filed as Exhibit 4.2 to the Registrant’s Current Report on Form
8-K dated and filed with the Securities and Exchange Commission on September 4, 2007, and
incorporated herein by reference).

Form of Ninth Supplemental Indenture between National Retail Properties, Inc. and U.S. Bank
National Association relating to 5.125% Convertible Senior Notes due 2028 (filed as Exhibit 4.1
to Registrants’ Current Report on Form 8-K dated February 27, 2008 and filed with the Securities
and Exchange Commission on March 4, 2008, and incorporated herein by reference).

Form of 5.125% Convertible Senior Notes due 2028 (filed as Exhibit 4.2 to the Registrant’s
Current Report on Form 8-K dated February 27, 2008 and filed with the Securities and Exchange
Commission on March 4, 2008, and incorporated herein by reference).

Form of Tenth Supplemental Indenture between National Retail Properties, Inc. and U.S. Bank
National Association relating to 5.500% Notes due 2021 (filed as Exhibit 4.1 to Registrant's
Current Report on Form 8-K filed with the Securities and Exchange Commission on July 6, 2011,
and incorporated herein by reference).

Form of 5.500% Notes due 2021 (filed as Exhibit 4.2 to the Registrant's Current Report on Form
8-K filed with the Securities and Exchange Commission on July 6, 2011, and incorporated herein
by reference).

Form of Eleventh Supplemental Indenture between National Retail Properties, Inc. and U.S. Bank
National Association relating to 3.800% Notes due 2022 (filed as Exhibit 4.1 to Registrant's
Current Report on Form 8-K filed with the Securities and Exchange Commission on August 14,
2012 and incorporated herein by reference).

Form of 3.800% Notes due 2022 (filed as Exhibit 4.2 to Registrant's Current Report on Form 8-K
filed with the Securities and Exchange Commission on August 14, 2012 and incorporated herein
by reference).

Form of Twelfth Supplemental Indenture between National Retail Properties, Inc. and U.S. Bank
National Association relating to 3.300% Notes due 2023 (filed as Exhibit 4.1 to Registrant's
Current Report on Form 8-K dated April 9, 2013, filed with the Securities and Exchange
Commission on April 15, 2013 and incorporated herein by reference).

Form of 3.300% Notes due 2022 (filed as Exhibit 4.2 to Registrant's Current Report on Form 8-K
dated April 9, 2013, filed with the Securities and Exchange Commission on April 15, 2013 and
incorporated herein by reference).

Specimen certificate representing the 5.700% Series E Cumulative Redeemable Preferred Stock,
par value $.01 per share, of the Registrant (filed as Exhibit 4.3 to the Registrant’s Registration
Statement on Form 8-A filed with the Securities and Exchange Commission on May 30, 2013 and
incorporated herein by reference).

Deposit Agreement, among the Registrant, American Stock Transfer & Trust Company, as
Depositary, and the holders of depositary receipts (filed as Exhibit 4.1 to the Registrant’s
Registration Statement on Form 8-A filed with the Securities and Exchange Commission on May
30, 2013 and incorporated herein by reference).
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10. Material Contracts

10.1

10.2

10.3

10.4

10.5
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2007 Performance Incentive Plan (filed as Annex A to the Registrant’s 2007 Annual Proxy
Statement on Schedule 14A filed with the Securities and Exchange Commission on April 3, 2007,
and incorporated herein by reference).

Form of Restricted Stock Agreement between NNN and the Participant of NNN (filed as Exhibit
10.2 to the Registrant’s Annual Report on Form 10-K filed with the Securities and Exchange
Commission on March 15, 2005, and incorporated herein by reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Craig Macnab
(filed as Exhibit 10.1 to the Registrant’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on December 3, 2008, and incorporated herein by reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Julian E.
Whitehurst (filed as Exhibit 10.2 to the Registrant’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on December 3, 2008, and incorporated herein by
reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Kevin B.
Habicht (filed as Exhibit 10.3 to the Registrant’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on December 3, 2008, and incorporated herein by
reference).
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10.7

10.8

10.9

10.10

10.11

10.12

10.13

10.14

10.15

10.16
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Employment Agreement dated as of December 1, 2008, between the Registrant and Paul E. Bayer
(filed as Exhibit 10.5 to the Registrant’s Current Report on Form 8-K filed with the Securities and
Exchange Commission on December 3, 2008, and incorporated herein by reference).

Employment Agreement dated as of December 1, 2008, between the Registrant and Christopher P.
Tessitore (filed as Exhibit 10.4 to the Registrant’s Current Report on Form 8-K filed with the
Securities and Exchange Commission on December 3, 2008, and incorporated herein by
reference).

Form of Indemnification Agreement (as entered into between the Registrant and each of its
directors and executive officers) (filed as Exhibit 10.1 to the Registrant’s Current Report on Form
8-K dated and filed with the Securities and Exchange Commission on June 12, 2009, and
incorporated herein by reference).

Amendment to Employment Agreement, dated as of November 8, 2010, between the Registrant
and Craig Macnab (filed as Exhibit 10.10 to the Registrant’s Annual Report on Form 10-K filed
with the Securities and Exchange Commission on February 24, 2011, and incorporated herein by
reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Julian E. Whitehurst (filed as Exhibit 10.11 to the Registrant’s Annual Report on Form 10-K
filed with the Securities and Exchange Commission on February 24, 2011, and incorporated
herein by reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Kevin B. Habicht (filed as Exhibit 10.12 to the Registrant’s Annual Report on Form 10-K filed
with the Securities and Exchange Commission on February 24, 2011, and incorporated herein by
reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Paul E. Bayer (filed as Exhibit 10.13 to the Registrant’s Annual Report on Form 10-K filed
with the Securities and Exchange Commission on February 24, 2011, and incorporated herein by
reference).

Amendment to Employment Agreement dated as of November 8, 2010, between the Registrant
and Christopher P. Tessitore (filed as Exhibit 10.14 to the Registrant’s Annual Report on Form
10-K filed with the Securities and Exchange Commission on February 24, 2011, and incorporated
herein by reference).

Amended and Restated Credit Agreement, dated as of May 25, 2011, by and among the
Registrant, certain lenders and Wells Fargo Bank, National Association, as the Administrative
Agent (filed as Exhibit 10.1 to the Registrant's Current Report on Form 8-K filed with the
Securities and Exchange Commission on June 6, 2011, and incorporated herein by reference).

Form of Restricted Award Agreement - Performance between NNN and the Participant of NNN
(filed as Exhibit 10.15 to the Registrant’s Quarterly Report on Form 10-Q filed with the Securities
and Exchange Commission on May 4, 2012, and incorporated herein by reference).
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32.
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10.17

10.18
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Form of Restricted Award Agreement - Service between NNN and the Participant of NNN (filed
as Exhibit 10.16 to the Registrant’s Quarterly Report on Form 10-Q filed with the Securities and
Exchange Commission on May 4, 2012, and incorporated herein by reference).

Form of Restricted Award Agreement - Service between NNN and the Participant of NNN (filed
as Exhibit 10.17 to the Registrant’s Quarterly Report on Form 10-Q filed with the Securities and
Exchange Commission on May 4, 2012, and incorporated herein by reference).

First Amendment to Amended and Restated Credit Agreement, dated as of October 31, 2012, by
and among the Registrant, certain lenders and Wells Fargo Bank, National Association, as the
Administrative Agent (filed as Exhibit 10.1 to the Registrant's Current Report on Form 8-K filed
with the Securities and Exchange Commission on November 1, 2012, and incorporated herein by
reference).

Section 302 Certifications

31.1

31.2

Certification of Chief Executive Officer pursuant to Rule 13a-14(a) of the Securities Exchange
Act of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 (filed
herewith).

Certification of Chief Financial Officer pursuant to Rule 13a-14(a) of the Securities Exchange Act
of 1934, as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 (filed herewith).

Section 906 Certifications

32.1

322

Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 2002 (filed herewith).

Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 2002 (filed herewith).
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99. Additional Exhibits

Certification of Chief Executive Officer pursuant to Section 303A.12(a) of the New York Stock
99.1 Exchange Listed Company Manual (filed as Exhibit 99.1 to the Registrant’s Annual Report on
Form 10-K filed with the Securities and Exchange Commission on February 22, 2013).

101. Interactive Data File

The following materials from National Retail Properties, Inc. Quarterly Report on Form 10-Q for
the period ended September 30, 2013, formatted in Extensible Business Reporting Language: (i)
condensed consolidated balance sheets, (ii) condensed consolidated statements of comprehensive

101.1 income, (iii) condensed consolidated statements of cash flows, and (iv) notes to condensed
consolidated financial statements. As provided in Rule 406T of Regulation S-T, this information
is furnished and not filed for purposes of Sections 11 and 12 of the Securities Act of 1933 and
Section 18 of the Securities Exchange Act of 1934 (filed herewith).
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