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CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): December 20, 2010
AMREP Corporation
(Exact name of Registrant as specified in its charter)
Oklahoma 1-4702 59-0936128
(State or other jurisdiction of (Commission File (IRS Employer
incorporation) Number) Identification No.)
300 Alexander Park, Suite 204, Princeton, New 08540
Jersey
(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area code: (609) 716-8200
Not Applicable
(Former name or former address, if changed since last report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the Registrant under any of the following provisions (see General Instruction A.2. below):
[] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
5.02. Compensatory Arrangements of Certain Officers.
(b) By written resignation dated December 20, 2010, James Wall, a director and the Senior Vice President of the

Company, and the principal executive officer of the Company’s real estate business, notified the Company that he is
resigning from those positions effective at the close of business on December 31, 2010. It is intended that after his
resignation Mr. Wall will continue his involvement with the Company in the position of non-executive Chairman of
the Board of Directors of the Company’s AMREP Southwest Inc. real estate subsidiary. No replacement for Mr. Wall
as the principal executive of the Company’s real estate business has been selected.
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