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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-K/A
(X) ANNUAL REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE
SECURITIES EXCHANGE ACT OF 1934
(  ) TRANSITION REPORT UNDER SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended December 31, 2017 Commission file number  001-15985
UNION BANKSHARES, INC.
VERMONT 03-0283552

P.O. BOX 667
20 LOWER MAIN STREET
MORRISVILLE, VT 05661-0667
Registrant's telephone number:   802-888-6600
Former name, former address and former fiscal year, if changed since last report: Not applicable
Securities registered pursuant to section 12(b) of the Act:
Common Stock, $2.00 par value The NASDAQ Stock Market LLC
(Title of class) (Exchanges registered on)

Securities registered pursuant to Sections 12(g) of the Act:
None
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.
Yes [  ] No [X]
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act.
Yes [  ] No [X]
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.
Yes [X ]    No [ ]
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files). YES [X] NO [ ]
Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant's knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K.    [ ]
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or
a smaller reporting company. See definitions of “large accelerated filer,” ”accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filer [  ] Accelerated filer [X]
Non-accelerated filer [  ] (Do not check if a smaller reporting company) Smaller reporting company [ ]
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).
Yes [  ] No [X]
The aggregate market value of the common stock held by non-affiliates of the registrant on June 30, 2017 was
$183,447,500 based on the closing price on the NASDAQ Stock Market LLC on such date of $47.50 per share. For
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purposes of this calculation, all directors, executive officers, and named executives of the Registrant are assumed to be
affiliates. Such assumption, however, shall not be deemed to be an admission of such status as to any such individual.
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DOCUMENTS INCORPORATED BY REFERENCE
Specifically designated portions of the following documents are incorporated by reference in the indicated Part of this
Annual Report on Form 10-K:
Document Part
Proxy Statement for the 2018 Annual Meeting of Shareholders III

Explanatory Note: The sole purpose of this Amendment is to provide Exhibit 23.1 which was inadvertently omitted
from the Form 10-K originally filed on March 16, 2018 (the “Original Filing”). Except as described above, no changes
have been made to the Original Filing and this Amendment does not modify, amend, or update in any way any of the
financial or other information contained in the Original Filing and does not reflect events that may have occurred
subsequent to the Original Filing. Pursuant to Rules 12b-15 and 13a-14 under the Securities Exchange Act of 1934, as
amended, this Amendment contains new certifications pursuant to Section 302 of the Sarbanes-Oxley Act of 2002,
which are filed herewith, but does not contain new certifications under Section 906 of the Sarbanes-Oxley Act of 2002
as no financial statements are contained in this Amendment.
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PART IV
Item 15. Exhibits, Financial Statement Schedules
Documents Filed as Part of this Report:
(1)The following consolidated financial statements are included: *
1)Consolidated Balance Sheets at December 31, 2017 and 2016 
2)Consolidated Statements of Income for the years ended December 31, 2017, 2016 and 2015 
3)Consolidated Statements of Comprehensive Income for the years ended December 31, 2017, 2016 and 2015 

4)Consolidated Statements of Changes in Stockholders' Equity for the years ended December 31, 2017, 2016  and
2015 

5)Consolidated Statements of Cash Flows for the years ended December 31, 2017, 2016 and 2015 
6)Notes to the Consolidated Financial Statements
7)Report of Independent Registered Public Accounting Firm
*Previously filed with our Annual Report on Form 10-K filed on March 16, 2018, which is being amended hereby.
(2)The following exhibits are either filed herewith as part of this report, or are incorporated herein by reference:
Item
No:

3.1
Amended and Restated Articles of Incorporation of Union Bankshares, Inc. (as of August 1, 2007), previously
filed with the Commission as Exhibit 3.1 to the Company's June 30, 2007 Form 10-Q and incorporated herein
by reference.

3.2 Bylaws of Union Bankshares, Inc., as amended, previously filed with the Commission as Exhibit 3.1 to the
Company's September 30, 2007 Form 10-Q and incorporated herein by reference.

10.1 2008 Amended and Restated Nonqualified Deferred Compensation Plan of Union Bankshares, previously filed
with the Commission as Exhibit 10.3 to the Company's 2008 Form 10-K and incorporated herein by reference.*

10.2 Union Bankshares, Inc. Executive Nonqualified Excess Plan, previously filed with the Commission as Exhibit
10.4 to the Company's 2006 Form 10-K and incorporated herein by reference.*

10.3 First Amendment to the Union Bankshares, Inc. Executive Nonqualified Excess Plan, previously filed with the
Commission as Exhibit 10.5 to the Company's 2008 Form 10-K and incorporated herein by reference.*

10.4 2008 Incentive Stock Option Plan of Union Bankshares Inc. and Subsidiary, previously filed on April 10, 2008
with the Commission as Exhibit 10.1 to Form 8-K and incorporated herein by reference.*

10.5 Short Term Incentive Performance Plan, previously filed with the Commission on February 9, 2012 as Exhibit
10.1 to Form 8-K and incorporated herein by reference.*

10.6
Union Bankshares, Inc. 2014 Equity Incentive Plan, previously filed with the Commission on April 15, 2014 as
Appendix A to the Definitive Proxy Statement for the 2014 Annual Meeting of Shareholders and incorporated
herein by reference.*

10.7 Change in Control Agreement dated June 2, 2014, between Union Bank and David S. Silverman, previously
filed with the Commission on June 4, 2014 as Exhibit 10.1 to Form 8-K and incorporated herein by reference.*

10.8 Change in Control Agreement dated June 2, 2014, between Union Bank and Karyn J. Hale, previously filed
with the Commission on June 4, 2014 as Exhibit 10.2 to Form 8-K and incorporated herein by reference.*

10.9
Change in Control Agreement date June 2, 2014, between Union Bank and Jeffery G. Coslett, previously filed
with the Commission as Exhibit 10.10 to the Company's 2014 Form 10-K and incorporated herein by
reference.*

10.10
Form of Stock Option Agreement for 2008 Incentive Stock Option Plan of Union Bankshares, Inc. and
Subsidiary, previously filed with the Commission as Exhibit 10.11 to the Company's 2014 Form 10-K and
incorporated herein by reference.*

10.11
Form of Stock Option Agreement for 2014 Equity Incentive Plan of Union Bankshares, Inc. and Subsidiary,
previously filed with the Commission as Exhibit 10.12 to the Company's 2014 Form 10-K and incorporated
herein by reference.*

21.1 Subsidiaries of the Company.
23.1 Consent of Berry Dunn McNeil & Parker, LLC
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http://www.sec.gov/Archives/edgar/data/706863/000095015607000506/ex3_67922.txt
http://www.sec.gov/Archives/edgar/data/706863/000095015607000706/ex3_68685.txt
http://www.sec.gov/Archives/edgar/data/706863/000095015609000063/x103.htm
http://www.sec.gov/Archives/edgar/data/706863/000095015607000233/ex104_66910.txt
http://www.sec.gov/Archives/edgar/data/706863/000095015609000063/ex105.htm
http://www.sec.gov/Archives/edgar/data/706863/000095015608000107/ex10.txt
http://www.sec.gov/Archives/edgar/data/706863/000070686312000005/exhibit101stipp.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686314000021/proxy2013.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686314000040/exhibit101agreementdss.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686314000040/exhibit102agreementkjh.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686315000012/exhibit1010agreementjgc.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686315000012/exhibit10112008isoplanagre.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686315000012/exhibit10122014equityplana.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686318000012/a123117exhibit211.htm


31.1 Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
31.2 Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
32.1 Certification of the Chief Executive Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.**
32.2 Certification of the Chief Financial Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.**

101

The following materials from the Company's Annual Report on Form 10-K for the year ended December 31,
2017 formatted in eXtensible Business Reporting Language (XBRL): (i) the audited consolidated balance
sheets, (ii) the audited consolidated statements of income for the years ended December 31, 2017, 2016 and
2015, (iii) the audited consolidated statements of comprehensive income, (iv) the audited consolidated
statement of changes in stockholders' equity, (v) the audited consolidated statements of cash flows and (vi)
related notes.

____________________
*denotes compensatory plan or agreement
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http://www.sec.gov/Archives/edgar/data/706863/000070686318000012/a123117exhibit321.htm
http://www.sec.gov/Archives/edgar/data/706863/000070686318000012/a123117exhibit322.htm


**
This exhibit shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, or
otherwise subject to the liability of that section, and shall not be deemed to be incorporated by reference into any
filing under the Securities Act of 1933 or the Securities Exchange Act of 1934.

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized, as of March 13, 2019.

Union Bankshares, Inc.

By:/s/ David S. Silverman By:/s/ Karyn J. Hale
David S. Silverman Karyn J. Hale
Chief Executive Officer and President Chief Financial Officer

EXHIBIT INDEX *

23.1Consent of Berry Dunn McNeil & Parker, LLC

31.1Certifications of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

31.2Certifications of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

101

The following materials from the Company's Annual Report on Form 10-K for the year ended December 31,
2017 formatted in eXtensible Business Reporting Language (XBRL): (i) the audited consolidated balance sheets,
(ii) the audited consolidated statements of income for the years ended December 31, 2017, 2016 and 2015, (iii)
the audited consolidated statements of comprehensive income, (iv) the audited consolidated statements of
changes in stockholders' equity, (v) the audited consolidated statements of cash flows and (vi) related notes.

____________________
*other than exhibits incorporated by reference to or contained in prior filings.
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