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PART 1. - FINANCIAL INFORMATION
ITEM 1 - FINANCIAL STATEMENTS
DOR BioPharma, Inc.

Consolidated Balance Sheet
June 30, 2005

(Unaudited)
Assets
Current assets:
Cash and cash equivalents $ 3,189,628
Accounts receivable 435,075
Prepaid expenses 55,604
Total current assets 3,680,307
Office and laboratory equipment, net 51,153
Intangible assets, net 2,051,188
Total assets $ 5,782,648
Liabilities and shareholders’ equity
Current liabilities:
Accounts payable $ 841,432
Accrued compensation and other expenses 148,373
Notes payable 115,948
Total current liabilities 1,105,753

Shareholders’ equity:

Preferred stock, $.001 par value. Authorized 4,600,000

shares; none issued and outstanding -
Common stock, $.001 par value. Authorized 100,000,000

shares; 50,612,504 issued and outstanding 50,612
Additional paid-in capital 86,045,192
Accumulated deficit (81,418,909)
Total shareholders’ equity 4,676,895
Total liabilities and shareholders’ equity $ 5,782,648

The accompanying notes are an integral part of these financial statements
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DOR BioPharma, Inc.
Consolidated Statements of Operations
For the three months ended June 30,

(Unaudited)
2005 2004

Revenues: $ 1,422,703 $ -
Cost of revenues (829,639) -
Gross profit 593,064 -
Operating expenses:
Research and development 736,905 990,013
General and administrative 423,873 498,894
Total operating expenses 1,160,778 1,488,907
Loss from operations (567,714) (1,488,907)
Other income (expense):
Interest and other income 27,002 22,432
Interest expense (700) (6,901)
Total other income (expense) 26,302 15,531
Net loss $ (541,412) $ (1,473,376)
Basic and diluted net loss per share $ (0.01) $ (0.04)
Basic and diluted weighted average common shares outstanding 50,612,504 41,870,601

The accompanying notes are an integral part of these financial statements
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DOR BioPharma, Inc.
Consolidated Statements of Operations
For the six months ended June 30,
(Unaudited)

2005 2004

Revenues: $ 1,536,243 $ 66,095
Cost of revenues (919,852) (59,486)
Gross profit 616,391 6,609
Operating expenses:

Research and development 1,466,891 1,689,524
General and administrative 765,808 977,471
Total operating expenses 2,232,699 2,666,995
Loss from operations (1,616,308) (2,660,386)
Other income (expense):

Interest and other income 48,599 39,368
Interest expense (3,018) (15,173)
Total other income (expense) 45,581 24,195
Net loss (1,570,727)



