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Item 8.01 Other Events.

On March 17, 2006, REX Stores Corporation (the "Company"), through its
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wholly-owned subsidiary Rex Radio and Television, Inc., agreed to purchase a
note in the principal amount of $14 million issued by a limited liability
company organized to construct and operate an ethanol producing facility.
Purchase of the note is subject to the limited liability company obtaining
additional financing by September 18, 2006. The Company will obtain an
irrevocable letter of credit in the face amount of the note to secure its
purchase obligation. The note purchase agreement provides the Company rights to
purchase an equity interest in the limited liability company.
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