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This report relates to the early settlement and termination of one tranche (Tranche A) of a forward sale contract that the Reporting Person
entered into on October 31, 2005 previously reported on the Reporting Person's Form 4 dated November 22, 2005 (the "Prior Form 4").
As described therein, the forward sale contract provided that the Reporting Person would delivery a number of shares of Vail common
stock (or, at the Reporting Person's option, the cash equivalent of such shares) pursuant to a specified formula. In connection with the
early settlement and termination, the Reporting Person expects to deliver 787,383 shares and retain the remaining 102,617 shares that
were subject to the forward sale contract on June 9, 2009. As previously reported on the Prior Form 4, the Reporting Person previously
received $50,518,214.34 in consideration of the forward sale contract, a portion of which related to the shares covered by Tranche A.

This report relates to the early settlement and termination of both tranches of a forward sale contract that the Reporting Person entered
into on March 22, 2006 previously reported on the Reporting Person's Form 4 dated April 19, 2006. As described therein, the forward sale
contract provided that the Reporting Person would delivery a number of shares of Vail common stock (or, at the Reporting Person's
option, the cash equivalent of such shares) pursuant to a specified formula. In connection with the early settlement and termination, the
Reporting Person expects to deliver 949,392 shares and retain the remaining 35,658 shares that were subject to one tranche of the forward
sale contract and deliver 861,328 shares and retain the remaining 123,722 shares that were subject to other tranche of the forward sale
contract on June 9, 2009.

As previously reported on the Reporting Person's Form 4 dated April 19, 2006, the Reporting Person previously received $60,011,472.22
in consideration of the forward sale contract.

This report relates to the early settlement and termination of a forward sale contract that the Reporting Person entered into on October 20,
2006 previously reported on the Reporting Person's Form 4 dated November 6, 2006. As described therein, the forward sale contract
provided that the Reporting Person would delivery a number of shares of Vail common stock (or, at the Reporting Person's option, the
cash equivalent of such shares) pursuant to a specified formula. In connection with the early settlement and termination, the Reporting
Person expects to deliver 905,160 shares and retain the remaining 294,840 shares that were subject to the forward sale contract on June 9,
2009. As previously reported on the Reporting Person's Form 4 dated November 6, 2006, the Reporting Person previously received
$29,468,592.44 in consideration of the forward sale contract.

The securities are owned directly by RH Financial Corporation, a Nevada corporation and wholly-owned subsidiary of the Reporting
Person. The Reporting Person is an indirect beneficial owner of the reported securities.
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